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POCCUMNCKUM PbIHOK AOJNIFOBbIX OBA3ATENLCTB
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PbLIHOK PYBJIEBbIX OBJIUFALIUA

MynbC PbIHKA

BENCHMARK INDEX
KOPMOPATUBHbIX OGNIUrALIUA

1260 Mpuweawmm gHéEM pacluMpmBLLMACS cnped poccuinckmnx espoboHgos k US Treasuries
RDBI Benchmark Index

He nomeLuan pbiHKYy py6neBbiX UHCTPYMEHTOB 3aKpbITbCSH B JIEFKOM MAHOCE MO UTOram
TOProBoKn ceccun. XapakTepHow 0COBEHHOCTbLIO ABYX MOCNEAHWUX AHEW MOXHO Ha3BaTb
pocT ToproBoro o6opoTa B  KPaTKOCPOYHOM CErMEHTe BTOPOrO  SlUENIoHa
KopriopaTMBHOro cektopa. Mbl cuMTaem, 4TO 3Ta TeHOEHUMsI cCBsi3aHa C
HEeyBEPEeHHOCTbIO MHBECTOPOB B MPOYHbLIX NO3ULMSIX PyBneBoro pbiHka B AanbHenwem
Ha oHe npogoskaloLencs HecTabunbHOCTU (POHAOBLIX PbIHKOB pa3BUBAOLLMXCS
cTpaH. [Npn 3TOM BBICOKUIA YPOBEHb CMpPOCa B OCTAlNbHbLIX CEIMEHTaxX COXPAHAETCA —
06opoT B 1-0M awenoHe BYepa novtn goctur 4 mnpg pyo.

CerogHsa 3HaunTensHoe cyxeHune cnpega Poccun’30 k UST10 npepoctaBnsieT pbiHKY

180 pybneBoro gonra oyepeHyld BO3MOXHOCTb AN YBEPEHHOro pocta. Mbl coxpaHsiem
3888888888888 3888 pekoMeHaaumo Mo YBENUYEHNIO A0NU KAa4YeCTBEHHbIX BbIMYCKOB C BbICOKOW AlopaLuuveit B
I~ O = MWD ~M UMM~ — M WO~
NN O OO OO v~ v~ v« v v« AN AN AN NN noqu)ene.

OBOPOTbI BTOPUYHOIO PbIHKA
KOPMOPATUBHBIE U MYHULIMMANBHBIE OBNUrALIMK
Burxa u PTIC, mnpa PYB.

Ha cerogHsawHui aeHb cnpen Poccmn’30 k Beinycky O®3 46018 npowuen otmeTky B 50
6.n., 1 Mbl cuMTaeM BO3MOXHbIM cokpalleHuwe cnpega o 30 6.n. B TeyeHue 1-2
MecsAUeB, OOHAaKo, Ha Haw B3rnag, cyeHue cnpega byget npoucxoautb B Gonbluen
CTEeneHu 3a CYeT pocTa AOXOAHOCTU Ha pblHKE €BPOOOHAOB, a CHWXKawLwmnecs
rocbymar

[OXOOHOCTM  cekTopa npodenawT MeHbLUWA NyTb, HEXEeNnu pbIHOK
I I OMUN| WA ®B mC | L0 P cmp.3
TAKXE B HOMEPE
OKOHOMMUKA FA3nPOM
LB P®: BanioTHbLIA peXxXum MpucmarpuBaeTcsa K aKTMBam B
6ypner nubepanusosBaH 1 urona CnoBeHum
BuepawHee 3asBnenve LB P® He | HoBocTb ©  BO3MOXHOW  3KCMaHCKM
0 BbI3blBAET YOMBIIEHWS Mocne Toro, kak | Masnpoma Ha pbiHOK CroBeHUM 3a cyeT
N npeauaeHT Brnagumup TMyTMH Npu3Ban K | KOHTPONs Han 9HeproaktMBamu U, B
N Y- R G Y- e e R nonHon  nubepanu3aumMum  BanOTHOIO | YaCTHOCTW, Han
pexuma B Poccun B cBoem obpallleHnn Kk | rasopacnpenenurenbHbIMm aKkTBamu,
JIVQEPLI TOPIFOBbIX OBOPOTOB ®epepanbHOMy cobpaHuio B Havane masl. | NoATBepXaaeT, 4yTo lasnpom
BuPXA 1 PIC, MiH PYB. (CO 3HAKOM U3MEHEHMS LIEHbI) Mbl cuntaem nubepanusaumio BantOTHOro npuaepxmsaetcs OO0NrocpoyHOmn
pexuMa BaXKHbIM CTUMYMOM ONsl NPUTOKa | cTpaTerMu  cos3daHus  MOMHOM  Lenu
Mock o6n-4 VHBECTULMIA B POCCUIO ... cmp.4 rasoBoro 6u3sHeca. OfHaKO MNEpPeroBopbl
PG 3KOHOMMKA Easnpoma no MNpUOBpPEeTEHNI0 aKTMBOB B
— Blog)KeTHoe nocnaHue TIOBEHUW HE 3aBEPLUEHDI.............. cmp.6
ook oo npe3upeHTa: UHgNAUMA No- | MOBWUIbLHAA CBA3b
PKILT :Peg(HenI:lyﬁﬂBﬂﬂeTCH OCHOBHOM Mo6uneHble oneparopbl npeanar
poonemo «MAaTUT 3BOHALWMUN»
MockBa-44  erereseeeseenee BMPS | ettt et cmp.6
["a3npom-6
CTATUCTUKA ... cmp.8
["asnpom-4
®CK E3C-2 HoBocTu
< Lufthansa Bbipa3suna xxenaHune B3aTb B cBon Star Alliance anbsiHc AiRUnion Bo

rnase ¢ KrasAir. lNpasaga, sctynuTb B Star Alliance AiRUnion cmoxeT Tonbko nocne
TOro, KaKk CTaHeT eaMHon KoMmnaxuen. [BegomocTtu]

MAKPOCTATUCTUKA

31.05.2006 Mpep. peHb

<+ Mo cnoBam 3amecTuTENs rmaBbl 3KCMOPTHOro noApa3aenenns Masnpoma Cepres
Ocrarku tia kopevetax LIB, Mnpa pyb. 4548 3815 EmenbsiHoBa, k asrycTy 2006 r. Masnpom BblbepeT cebe napTHepa ANs y4acTus B
O6MmeHblit kypc LIB P, py6. 26,98 21,07 npoekte paspaboTkn LLITokmaHoBCckoro mMectopoxaeHusi. CTOMMOCTb OaHHOrO npoekTa
OBmenHbIit kypc USD/EUR 1,2876 1,2743 oueHunBaeTcs B 20 mnpa gonn. [MHTepdakc]
LieHa Ha HedhTb URALS, $/Gapp. 65,42 65,41
Pesepebi LI PO, wipn $ * 2367 06 <+ Hanorosble opraHbl TpebyeT ot HIMK MpkyT gonnatute B 6rogxeT 3a 2003-2004

rr. 10 MAH JONN. HanoroBbIX HEAOUMOK, Kak cnegyeTt u3 otyeta koprnopauuy no MCOO

MIBOR, % 23 28
3a 2005 r. UpkyT cobupaeTcsa ocnoputb AaHHbIE NpeTeH3uun B cyae. [BegomocTtu]

Crasky overnight (oLieHka ®K Ypancu6)

Bakkut nepeoro kpyra, % 1345 1015 < ®paHuy3ckuin  aBTOMpou3BoauTens Renault paccmaTpuBaeT BO3MOXHOCTb
Barikn BToporo kpyra, % 1520 1520 npogate ABTOBA3y HOBYIO aBTOMOOWMbHYKO NnatdopMy M NpUMoBpecTn HeBornbLUIon
BaHku TpeTbero kpyra, % 2,0-2,3 2,0-2,5

nakeT akuun AsToBAsa. [BegomocTtu]

*Moenbinviias Henens

anasneuue aHan3a aoJIroBbiX pbiHKOB

TenedoHn 7 (095) 785-1208
Be6-canut www.uralsibcap.ru 31 mas 2006 roaa
E-mail fisales@uralsib.ru
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HoBocTH

<+ Lufthansa Bbipasuna xenaHnve B3sTb B cBol Star Alliance anbaHc AiRUnion Bo rnase c KrasAir.
MpaBaa, BctynuTb B Star Alliance AiRUnion cmoXeT TOnbKO nocrne Toro, kKak CTaHeT eAMHOW KOMMaHuen.
[BegomocTu]

<+ Mo cnosam 3amecTuTens rmaBbl 3KCMOPTHOro nogpasgenenuns Masnpoma Cepres EmenbsHoBa, kK
asrycty 2006 r. Ma3npom BbibepeT cebe napTHepa ANdA y4acTus B npoekte pas3paboTtku LLTokmaHoBckoro
MecTopoxaeHus. CTOMMOCTb JaHHOro npoekTta oueHvBaeTcs B 20 mnpg gonn. [MHTepdakc]

<+ Hanoroeble opraHbl Tpebyet ot HIK WpkyT gonnaTtute B Gromxet 3a 2003-2004 rr. 10 mnH gonn.
HanoroBbIX HEJOUMOK, Kak criegyeT u3 otyeta kopropauum no MCPO 3a 2005 r. Upkyt cobupaetcs
OCnopuTb AaHHble NpeTeH3un B cyae. [Begomoctu]

<+ ®paHuy3sckun asTonpomssoamTens Renault paccmatpuBaeT BO3MOXHOCTb npopatb ABTOBASy
HOBYO aBTOMOOUIbHYO nnaTpopmy 1 npuobpectn HebornbLuon nakeT akumi ABToBA3a. [BegomocTtu]

<+ CraBka 7-12 kynoHoB no obnuraumam OOO «Toprosbii Jom Meyen» onpepeneHa B pa3vepe
5.50% ropoBbix. [Cbonds]

<+ PenitHroBoe areHtctBo Fitch npucBouno npegcroswemy BbiNycky pyoneBbix obnuraumi
MockoBcKoro kpeamMTHoro 6aHka penTuHr «BB+(rus)». [Fitch]

<+ CraBka 1 kynoHa no obnuraumam OAO «PocTeepTon», pasMelleHne KOTOpbIX COCTOSINOCh Ha
MMBB 30 mas 2006 r., yctaHosneHa B pasmepe 9.3% rogosbix. [Cbonds]

<+ OAO «Jluneukuin meTtannypruyeckuin 3aBog «CBoOOAHbIA cOkony Bblkynuno no odgepte 182 213
WT.06nmraumn BToporo Beinycka o6bemom 600 mnH py6. Ha cymmy 182,213 mnH py6. [Cbonds]
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PbIHOK py6neBbix o6nuraumumn
KOMMEHTAPUM MO PbIHKY
Tpowedwum dHeM

pacluMpuBLUMIACS cnpeq poccuickmx eBpoboHaoB k US Treasuries He
nomMeluan pbiHKY PyGneBbIX MHCTPYMEHTOB 3aKpbiTbCA B MErkoM Mrce no
uToram TOProBOK Ceccuu. XapakTepHoOW 0COBEHHOCTLIO ABYX MOCNEAHUX AHEeW
MOXXHO Ha3BaTb POCT TOProBoro o6opoTa B KpaTKOCPOYHOM CETMEHTE BTOPOrO
3LUernoHa KoprnopaTUBHOrO cektopa. Mbl cuMTaeM, 4YTo 3Ta TEHAEHUMS CBsI3aHa
C HeyBEpEeHHOCTbH WMHBECTOPOB B MPOYHbLIX MO3ULUSIX PYONEBOro pbiHka B
JanbHenwem Ha ¢oHe npoJomKaoLWencs HecTabunbHOCTM  (DOHAOBbLIX
PbIHKOB pa3BMBAKOLLMXCS CTpaH. [lpy 9TOM BbLICOKMIA YpOBEHb crnpoca B
OCTanbHbIX CEerMeHTax CoxpaHsieTcss — obopoT B 1-OM 3LlenoHe BYepa noyTu
poctur 4 mnpg pyo6.

Treasuries

[oxogHocTb 10-neTHUX HOT cTabunuanpoBanacb B painioHe oTmeTku 5,05%,
OCHOBHasi BO3MOXHOCTb pPOCTa BOMATUIIbHOCTM Ha pPbIHKE Ka3HaYeMCKMX
ob6szatenbcTB CLUA — nybnukauusi npotokona 3acegaHust kommteta FOMC ot
10 mas 2006r. BHe 3aBMCMMOCTM OT HamnpaBreHHOCTM AUCKYCCUW 4YreHOB
KoMUTEeTa, Mbl OXXMOAeM CUNbHOTO ABMXKEHUS Ha pbiHke UST.

pedcmosiuyue pasmeuieHusi — TexHocuna

TexHocuna cerogHs nposefeT pasmelleHne aebioTHoro 3anma obbemom 2
mnpa pyb6. KomnaHusa 3aHnmaeT TpeTbe MecTo no obbemam npogax bbIToBOM
TEXHUKM W  9neKkTpoHukn B Poccun, cormacHo  MHAOPMaLMOHHOMY
mMemopaHayMmy Ha despanb 2006r. ceTb HacuuTbiBana 52 marasvHa.

B kaudectBe 6qumapKa ONs onpefeneHvs crnpaBensiMBon LOXOAHOCTU Mbl
paccmaTpuBaeM BbINYCK KOMMaHUN Mwup, KOMNaHWo C MeHbLUIUM obbemom
npoaax, oAHako NOoYTU MAEHTUYHYK NO nokKasaTenam [0nroeown Harpyskm u
peHTa6eJ'IbHOCTVI.

Mbl cuuTaem, 4TO ABYXNETHWUI BbINYyCK TEXHOCUMbI AOIMKEH pasMellaTbecs C
OnckoHTOM Kk Bbinycky MWPa, Toprytowemyca ¢ goxopgHoctbio 9,07% Ha 7
MEC., OfHAKO Y4MTbiBasi HU3KYID JUKBUAHOCTbL 3arimMa npu  TekyLlewn
[OXOOHOCTM U HU3KUA MHTEPEC Y4acTHUMKOB K Bymare Ha BTOPUYHOM pbIHKE,
nonaraem, YTo AOXOAHOCTb TexXHOCUmbl JOMKHA ObITb HECKOMNBLKO BbILLIE.

Mbl  pekoMeHOyeM WHBECTOPaM TMpPUHSATb yvacTue B pasMelleHuM w
BbICTaBMNATb 3as1BKU C 0X0AHOCTbIO 9,75%-10,00%.

AUplOHUOH — 803MOX€EH anbsiHe ¢ Lufthansa

CerogHs raseta BegomocTtu 0I'Iy6J'IVIKOBaJ'Ia CTaTblo, COrflacHO KOTOpOM

HeMeukas aBMakoMnaHusi Lufthansa npeanoxuna poccumnckomy
aBuanepeBo3dnky IUpIOHUOH BCTynuTb B anbsHc. MogobHoe npeanoxexHve
HeceT NOTeHUManbHyl  BbIFOAY  KOHconuaupyowemycs — SNpHOHMOHY,

0CO6EHHO MPUHMMas BO BHYMaHWE YCUINMBAIOLLYIOCS KOHKYPEHUMIO B OTpaciu
aBManepeBO30K W MOCTOSIHHOE [aBfeHWe CO CTOPOHbl Gonee KpymHbIX
AspodnoTa n ABnakomnanmm Cnéumpsb.

[oBOpUTL O NpemmyLLecTBax NOAOOHOro anbsiHca 6bino Obl NpeXxaeBpeMeEHHO,
TeM Oonee 4TO KOMMAHMM elle TOMbKO npeacTout obbeauHuTb 5
aBMaKOMMaHU B €AMHOrO MepeBo3yMka. TeM He MeHee Mbl CYMTaeM 4TO B
pamkax anbsiHca y QMpHOHMOH Oorblue LaHCOB BbICTOSATb HAa KOHKYPEHTHOM
pbIHKE 1 COXpaHSIEM PEKOMEHAALMIO «AepXKaTb» Ha obnuraumum KoMNaHun.

Meuyen-T[ — 3aHocum oghepmy, KynoH — 5,5%

Toproebii [lom Meyen o6bsBun ctaeky 7-12 kyrnoHa no obnuraumam Meven-
TO'09 B pasmepe 5,5%, Takum 0Opa3om, JOXOAHOCTb BbiMycka K MOralleHuto
no ueHe 100% coctaensieT 5,67% 1 He siBNsieTca Gonee npuBnekaTenbHOM,
BCMNEACTBME YEro Mbl peKOMeHAyeM 3aHOCUTb BbiNyck B odepTy. HanoMHum,
4yTo paHee koMmnaHus Meyen CIT Takke 06bSBUMNO CTaBKy KyrnoHa Mo CBOMM
obnuraunsim Ha ypoBHe 5,5% rogoBbix. CTONMb HEBBLICOKYIO MPOLEHTHYIO
cTaBKky no 6oHaam Meyena MOXHO O6BbACHUTL HAMEPEHMEM BbIKYNUTL CTapble
BbIMYCKWN HakaHyHe roTOBALLUXCS HOBbIX BbIMyCKOB 06 beMoM

Ay

YPAANCUB

OWUHAHCOBASI KOPMOPALIAA
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Topzoebie udeu:

O6nuraumm  komnaHun TanocTto, BTOporo B Poccum npoussogutensi
MOPOXEHOTO N 3aMOPOXEHHON NPOAYKLUMK ToprytoTes ¢ goxoaHocTteio 10,08%
k ocpepTte yepes 15,8 mec. Mbl cunTaem, 4TO KPeAMTHLIM NPOunb KOMNaHUN
3acnyxvsaeT 6onee HW3KOW JOXOAHOCTM, U pekomeHayem Bymary K nokynke ¢
Lenbko no goxogHoctn B 9,5%.

Beinyck 9®KO-1 npu pnuHe B 3,6 Mecsiua obnapaer Oonee BbICOKOWA
poxogHoctblo yemM IPKO-2 (10,15% Ha 8,4 mec.). B HacToAWwMN MOMEHT
O®KO-1 Topryetcsa ¢ goxogHocTbto 10,95% no ueHe 99,28% v npeacraenset
Cco0ON OTNNYHOE BIOXEHUE KaK Ha CPOK A0 noraiuenus (3,3 mecsua), Tak 1 Ha
Oornee KOpPOTKMIA MepuoAd, MOCKOSNbKY BbIMyCKk OydeT pacTu B LEeHe No Mmepe
NpUONKEHUsT CpoKa MoralleHust.

PekxomeHgaumsa «gepxaTtb» coxpaHseTcsa Ana BbinyckoB: MacTtepbaHk-2
(11,89% Ha 12 mec.), MOWUA (8,32% Ha 1,4 mec.), NHkom-TNaga-2 (11,45% Ha
9,4 mec.), Mocobnras (9,52% Ha 31 mec.).

®ukcmposarthb Bbinyck OCT-2, pekoMeHA0BaHHbIN HamMK K MOKYNKe A0 odepThl.

Ce200HSs

HecmoTpa Ha pacwupenuns cnpega Poccun’30 k UST10 wmbl coxpaHsiem
NO3WTWMBHBLIN B3MMSA4 Ha pblHOK B Onvxahwme [OHWM M COXPaHseMm
pekoMeHAaUmMIo Mo YBENWYEHUIO OONN KayeCTBEHHbLIX BbIMYCKOB C BbICOKOW
Aropauven B noptdene.

B 6nuxatiwue OHU

Ha cerogHawHun gerHb cnpen Poccun’30 k Bbinycky O®3 46018 npowen
oTMeTKy B 50 6.n. 1 Mbl cuMTaeM BO3MOXHbIM cokpalleHune cnpega go 30 6.n.
B TeyeHne 1-2 MecsLeB, OOHAKO, Ha Haw B3rMsd, Cy)XeHue cnpeda oOyger
NMPOMCXOANTbL B OOMbLUEN CTENEHM 3a CYET PoCcTa [OXOOHOCTU Ha pPbIHKE
eBpobOHOOB, a CHWXawLlmMecs [OXOLHOCTM cekTopa rocbymar npogenaroT
MEHbLUNIA NyTb, HEXenun pbiHOK UST.

Anacmacus 3anecckas, zal_av@uralsib.ru

OKOHOMMKA

LB P®: BanioTHbIN pexxum 6yaer
nubepanusosaH 1 nonsa

NnbepanbHbIi war... BuepalwHee 3assneHne LIB PO He BbiablBaeT yaMBReHNs
nocne TOro, Kak npesngeHT Bragumup TlyTmH npu3Ban K MOSHON
nnbepanu3aumm BanoTHOTO pexuma B Poccum B cBoem obpalleHum K
degepancHoMy cobpaHunio B Havane mad. Mbl cuyuTaem nubepanu3auuio
BartoTHOrO pexvma BaXHbIM CTUMYIOM Afsi NpUTOKa MHBECTMLMIA B Poccuio.

... KOTOPbII MOXET YCUMNUTL BONATMAILHOCTL KOTUPOBOK M YKpenuTb pybinb. B
TO e BpeMsi Mbl 0GECMOKOEHbI TEM, YTO NMbepanunsaumsi BantoTHOTO pexvma
MOXET BbI3BaTb MPUTOK CMEKYNSTUBHOIO Kanutana B POCCUWCKUIA PbIHOK aKLmii
n BanT. B pesynbtate BonaTWIbHOCTb KOTMPOBOK YCUMWUTCS, @ Kypc pyons
MOXET 3aMeTHO YKpPEnuTbCs, OCODEHHO, eCrin MPUHATbL, YTO YPOBEHb LieH Ha
HedTb CUITbHO HE U3MEHUTCS.

CoBepLiaTb NepeBoAbl 3a rpaHUL CTaHeT Npowe. B ony6rMkoBaHHOM BYepa
npecc-penuse LB P® 3assun, 4yto ¢ 1 uona 2006 r. baHk oTMeHsieT Bce
TpeboBaHuss MO  BanlTHOMY  pPEe3epBMPOBAHUIO  MpPU  COBEPLLEHMU
TpaHCrpaHW4YHbIX onepauun ¢ BantoTon. IHOCTpaHHBIM KOMNAHMUAM U HYacTHbIM
nvuam 6Gonblue He NpuAeTcs UCMONb3oBaTb CheuvanbHble BamnioTHblEe cyeTa
ans nepeeofa BantoTbl B Poccuio n 3a pybex.

Bnadumup Tuxomupos, tih_vi@uralsib.ru

31 maa 2006 roga 4




Fi _ YPANCUB
ixed Income Dally f \N ®UHAHCOBAS KOPMOPALIWS
Ay

3KOHOMMKA

Brop)xeTHOe nocnaHue npe3vaeHTa: MHNauna
no-npe>HemMy siIBfiieTCA OCHOBHOM npobnemon

KPEMnb He TroToB cornacutbcA Cc 0Oonee BbICOKMMWM MNOKa3aTensiMu
VIH(bnﬂLIMM... B cBoem GrogxeTHOM nocnaHum Ha 2006 r. npeangeHT Bnagnmmp
MyTuH BHOBb MOATBEPAWN BCE 3ajayun OHOOKETHOW MONUTMKW, KOTOopble Obinu
nocTaBreHbl Nepea NpaBUTENBCTBOM paHee. XOTsl C TOUKM 3peHUs coaepKaHus
nocnaHue npesvaeHTa edBa N CTaBUT HOBblE LIENW, OQHAKO TOT (hakT, 4To
Npe3vaeHT BHOBb Ha3Ban KM4YeBOW [Anst kabuHeTa MUHWUCTPOB 3ajadvy
CHWXEHUS1 MHNALMU — BCEro NULLb AeHb CMyCTa Nocre yTBEPXAEHUS HOBBIX,
bonee BbICOKUX, NPOrHO30B MHNAUUKM Ha 2007-2009 rr. — cBUAETENbLCTBYET O
ToM, 4YTOo Kpemnb He roToB COrfacuTbCs C HOBbIM CEPbE3HbIM MOPaXXEeHNEM B
6opbbe ¢ uHdnAuven. B pesynbtate KabuvHET MUHUCTPOB MOXET ObiTb
BbIHY)XEH MONTM Ha Oonee cwunbHOe yKpennenve pybna B Oyaywem wu
NOHU3WTL 3annaHWpPOBaHHbIA YPOBEHb poOCTa TapugOB AN €CTECTBEHHbIX
MOHONMOMNI.

...n bopbba ¢ MHNALMENn CTaHOBUTCA KNOYEBOW 3adaden NpaBUTENbLCTBA.
Buepa npesumgeHT Bragumup [lyTMH HanpaBun B NpaBUTENbCTBO WU
npeancenartenam obeunx nanart pOCCVIVICKOFO napnameHTta exerogHoe
6P0/J,)KeTHO€ nocnanuve. B atom OOKYMeHTe OH Ha3Ban Kno4eBomn ansa KkabuHeTa
MUWHUCTPOB 3ajadvy CHUMXeHUA VIHd)J'IﬂLI,VIVI N noa4YepkHyn, 4Tto NpaBUTENIbCTBO
OOJ1KHO aKTuBHee 60p0TbC$| C nepsonpun4ynHammn BbICOKOW VIH(bJ'IF!LI,MM B Poccun.

MytvH roBoput 0 HeobOxogumocTu cbanaHcupoBaHus deaepanbHOro
OromKeTa... Elle ogHOM BaXkHOW 3afjadvent, KOTOPYl MpesuaeHT HasbiBaeT B
cBOEM OlOMKETHOM MOCfaHuK, sBRsieTca HeobOXoAMMOCTb MOAAEpXKaHUs
cbanaHcupoBaHHoro GrompkeTa Poccum B AonrocpovHol nepcnektuse. [lo
CrnoBaM Npe3naeHTa, rocyAapcTBO B TO e BPEMSI JOIMKHO BbINOMHUTL BCE CBOU
couManbHble W MNEHCUOHHble 00s3aTenbCcTBa, a Takke rapaHTMpoBaTb
3annaHvpoBaHHbli Ha 2007-2009 rr. pocT neHcuin u yBenuyeHue 3apnnart
roccnyxatimm u BoeHHbIM. O eKTMBHOCTb rocpacxofoB kabvHeTa MUHUCTPOB
pomkHa BblpacTu. lMpu atom B Gyaywem rogy kabuHeT mMuHMCTpoB u [yma
OOIMKHbI NepelTn Ha cpedHecpoyHoe nnaHupoBaHue denepanbHoro GromkeTa
1 yTBepAmnTh 3akoH «O denepanbHom bromkete Ha 2008-2010 rry».

... HENPUKOCHOBEHHOCTU CTaGMnVBaLI,VIOHHOFO (*)OHﬂa. MpeangeHT TMyTuH
BHOBb MPOAEMOHCTPMPOBAr, YTO OH MPOTMB NOBLIX MOMLITOK pacxonoBaHWs
cpenctB CtabdoHaa. Kpome Toro, oH npegnoxwun, 4to B 6yayuiem CrtabdoHa
OOMMKEH nomnyyaTb BEeCb «KOHBIOHKTYPHbIM»  npoduumT  cheaepanbHoro
GrookeTa, a He TOMbKO Ty 4acTb, koTopas obGpas3oBbliBaeTcs B pesynbTarte
BbICOKMX LieH Ha HedTb. PacxogosaHue cpeacts GoHaa AOMKHO GbiTb CBEOEHO
TOMbKO K BbIMnatam ro cyBepeHHoMmy gonry Poccum u muHeectuumsim B doHp
OyayLUMX NOKOMEHMNA.

Pechopma HanorooGnoxewus pomkHa ObiTb NpogoMmkeHa. Mo MHeHuio
MyTuHa, NpaBMTENbLCTBO AOMKHO yAensaTb Gonblue BHUMaHUS ONTUMU3aUUU
HanoroBow cucTembl. HanoroBas nonutuka AomkHa ObiTb HamnpaBreHa Ha
CTUMYNUPOBaHNE CTPYKTYPHbIX U3MEHEHUA B SKOHOMUKE M [OMKHA BKMOYaTb
NPUHATUE 3aKoHOB O AudbdepeHumpoBaHHon craske HAMW (B 2006 r.),
pedopMy akuusoB (2006-2007 rr.), onTMMM3aLMI0 HaroroB Ha WMYLLECTBO
(2009 r.) n cokpalieHne ctaBok HOC. 3akoHOMPOEKT O BBEAEHUW NMPO3pPaYHbIX
npoueayp HaroroBbIX MPOBEPOK [AOMMKEH ObiTb MPUHAT He No3gHee Wons
2006 .

HeoOxoanMo NoBbLICMTL KayecTBO ynpaBneHusi rocuMyLeCTBOM. [NpeanaeHT
|_|yTVIH Takke npuasasn NpaBUTENbCTBO MOBbICUTL 3(PHEKTUBHOCTD ynpasneHuna
rocygapCTtB€HHbIM UMYLLECTBOM. Mo ero cnoeam, B 6y,u,y|.|.leM npmuBaTu3aumsa
rocco6CTBEHHOCTU [OMMKHA ObITb HanpaBJ/ieHa He TOJIbKO Ha MakcuMusauuro
I'IpVI6bIJ'Il/1, HO TakKkKe W Ha CTUMynnpoBaHue CTPYKTYPHbIX M3MEHEHUN B
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3KOHOMMKe. MpaBUTENBCTBO Takke [AOJHKHO 3aBepLUUTb PedopMy CUCTEMBI
roc3akyrnok W chenatb 3Ty cucTemy Gonee 3(peKTMBHOM C TOYKM 3PEHUS
3aTpart 1 6onee Npo3payHoii.

Bnadumup Tuxomupos, tih_vi@uralsib.ru

rasnpom

npucma'rpusaerca K aktTuBam B CnoseHumn

CTpaTerml no3WTUBHA ANA KOMMAaHMU. HOBOCTb O BO3MOXHOM 3KCMaHcum
[[a3npoma Ha pbIHOK CnoBeHun 3a cyet KOHTpONA Hapg 3Heproaktueamun u, B
YaCTHOCTW, HapA rasopacnpegennTternibHbiIMn aktunBamn, noarBepXxaaeT, 4YTo
[[a3npomMm npuaepxuBaeTca OONTOCPOYHON cTpaTerMn cosgaHus MOMHOW uenu
rasoBoro 6msHeca. OgHako neperosopsbl asnpoma no an06peTeHmo akTnBoB
B CnoBeHuM He 3aBepLUeHbl.

3aVIHTGPECOBaHHOCTb B CIIOBEHCKMX 3Heproaktupax. [asnpom MoxeT
npeTeHaoBaTb Ha 3HepreTnyeckne akTnebl CNoBeHWUM, NpUBaTU3aKUNS KOTOPbIX
HameueHa Ha Tekyliui rof, 3asBun BYepa rnasa [asnpoma Anekcen Munnep B
Xo4e BCTPeYM C MWUHUCTPOM 3KOHOMUMKM CrioBeHMn AHapeem Busbskom.
CTopoHsbI Takke ob6cyaunu Bonpoc 06 yBennyeHMn noctaBok ra3a B CrnoBeHuHo.

JkcnaHeuss B CnoBeHUMK. Mo uHdopmaumm CMW, Tasnpom moxeT 6biTb
3aMHTEepecoBaH B rasopacnpefenutenbHbix aktmeax komnaHuu Geoplin d.o.o.
Ljubljana. B npowrnom rogy Masnpom noctasun okono 0,6 mnpa ky6. M. rasa B
CnoBeHuto.

Karoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
AHHa KOduHa, udi_an@uralsib.ru

MoBUNbLHASA CBA3b

Mo6unbHble oneparopbl npeanaraioTr
KOMMPOMMCC NO CUCTEeMEe «NNAaTUT 3BOHALWMNY

Cepbe3HbIX nocnencmuﬁ B cpep,Hecpquoﬁ nepcnekTtuBe He oOXupaaeTca.
HecmoTps Ha ycunms coToBbIxX onepaTopoB Mo Nob6rpoBaHuio 6onee BbICOKMX
TapudoB B paMKax CUCTEMbl «MNNaTUT 3BOHSALLMA», MOCNeAHee CIoBO Mo
Tapudam 3a 3BOHKM C (DUKCMPOBAHHOW Ha MOOMMbHYH ceTu octaeTcs 3a PCT
1, CKopee Bcero, OHo ByeT HepagoCTHBIM Al onepaTopoB MOOGWUMBLHON CBSA3N.
Tem He MeHee coTOBble onepaTopbl 0o6nagatT [OCTAaTOMHO CUIbHBIMU
nosvuMsAMM Ha pPbiHKE W MOTYT HMBENUPOBATb HEraTuBHbIN  3hdekT,
CTUMYNUpPYst Murpaumio Tpadgmka ¢ OUKCUPOBAHHOM Ha MOOWMbHYK ceTu B
COTOBbIE CETU U MOBbILLAs Tapudbl Ha 3BOHKM BHYTPYU MOOUIbHBIX CETEN U 3a
MEXCETEBbIE COEANHEHMS.

Komnpomucc gna MoOGuNbHbLIX onepaTopoB. Buepa Beimnenkom u MTC
caenanw war K komnpomuccy ¢ MuHcBs3un n CBA3bUHBECTOM, COTMacUBLLUCH Ha
6onee Hu3kne Tapudsbl — 0,04 gonn. 3a MUHYTY — Ha 3BOHKM C (PUKCUPOBAHHOMN
Ha MoOuWnbHylO ceTu o npu ycrnosuu, 4to ¢ mona 2007 r. Tapudbl ByayTt
nosbiweHsl o 0,05 pgonn. 3a MuHyTy. PaHee MoGunbHble onepaTopbl
TpeboBanu yctaHoBUTb Tapudbl Ha ypoBHe 0,05-0,06 aonn. 3a MUHYTY, OAHAKO
CesasbuHBecT obpatunca k ®CT ¢ npennoXeHMEM YCTaHOBUTbL Tapudbl 3a
mexceTeBble coeanHernst B 0,035 gonn., a 3a 3BOHKM C PUKCUPOBaAHHON Ha
MobunbHyto — B 0,047 gonn.

Cuctema «nnaTuT 3BOHALMNY: KPAaTKOCPOUHbIW HeraTUBHbIN 3¢hpeKT, HO He
BCe TaK nnoxo. o OLEeHKe COTOBbIX onepaTtopoB, CEKTOp MOOWUNbLHOW CBA3U
MOXET MOTepATb OKOJI0 1,1 mnpg gonn. FO,CI,OBOVI BbIPYYKMN K3-3a BBEOEHUNA B
mone HblHewWwHero roga CUCTeMbl «NnNaTut 3BOH$ILLI,VII7I». CoToBble onepaTtopbl
TaKkxe Bblpa3unnn onaceHuda, 4To Tapmb 3a 3BOHKU C CbMKCVIpOBaHHOVI CBA3N Ha
MOBWMbHYO ByaeT ycTaHOBMEH Hwbke kpuTudeckon otmetku B 0,05-0,06 gonn.
3a MUHYTY. Mbl CYnTaem, 4To ,D,aHHbIl7I YPOBEHb NOTEPb B Bblpy4yke HE y4UTbIBan
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nnaTtexu, oTyncnsiemble oneparopamu UKCUPOBAHHOW CBA3W MOBUIBHBIM C
nions 2006 r. 3a TepMUHALIMIO 3BOHKOB C (PUKCUPOBAHHOM CETU HA MOBUIBHY!HO,
W, BO3MOXHO, OblfT HECKOMNbKO 3aBbIlIEH C Lenblo Aobutbca Gonee BbIrOAHbIX
TapudoB 3a MexceTeBble coefuHeHus. CormacHo  npeacTaBUTENAM
MOOWMBHBLIX OnepaTopoB, Ha Aon Tpaduka ¢ UKCUPOBaAHHOW CBA3M Ha
MobunbHyto npuxoantcsa 10-12% coBokynHoro Tpadguka MoOMnbHOWM CBA3N U 7-
11% cymmapHoW Bbipy4kn. Ha Halw B3rnsig, NPUHUMN «NAaTUT 3BOHALWMAY B
cpegHecpoyHoM nepcrnektMBe OygeT  CTUMynuMpoBaTb  MCMONb3OBaHWe
MOOWMMBHOM  CBA3W M CMOCOOCTBOBATb  YBENWYEHUID  BHYTPUCETEBOTO
MobunbHOoro Tpadwmka. Kpome TOro, y COTOBbIX OMEpaTtopoB OCTaHETCH
BO3MOXXHOCTb MOBbLILIEHNSI TapndOB M yBENNYEHUS BbIPYYKM 3a CYET nepexoaa
C gonnapoBbix Ha pybnesbie Tapudbl. BeipaBHMBaHMe TapudoB HuBenupyet
HeraTuBHbIN 3PEKT OT CUCTEMBI «NNATUT 3BOHALLMNY.

KoHcmaHmuH YepHbiwes, che_kb@uralsib.ru
Cmanucna FOduH, yud_sa@uralsib.ru
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PbIHOK py6neBbix obnuvraumi

KynoHHas ToproBblIit Cnpen,
CELTICH | P e v pvo1 Ypanll 6q
MIH. py6. b Kkynosa othepTl ot , PY6. || nokynka | npogaxal| ocppr. Teky S&P/M o

KOPMOPATUBHbIE OBNTUrALIUK

FOCKOMMaHun

AR 1070 11,00 01.110H.06 01.0ex.08 30,5

Anx-2 1500 11,00 01.a8r.06 01.cpeB.10 448 101,97 = 112,50

Anxi-3 2250 9,40 15.101.06 15.0k1.10 533 10590 = 106,15

Ax-4 900 8,70 01.ar.06 01.cpeB.12 69,1 106,00 = 106,65

Anx-5 2200 7,35 15.101.06 15.0kT.12 77 99,27 0,07 3773260 99,27 99,95 7,72 740 | 444 106
Anxk-6 2500 7,40 15.101.06 15.mon.14 98,9 99,85 | 100,00

BTE-4 5000 6,50 21.ceH.06 19.map.09 34,1 100,25 0,22 51211708 | 100,25 6,48 BBB/Baa2

BTB-5 15000 6,20 27.mion.06 26.anp.07 17.0k1.13 11,0 89,9 100,05 0,05 138068 100,05 = 100,35 || 6,28 611 620 084 BBB/Baa2 57
lasnpom-3 10 000 8,11 22.m011.06 18.57HB.07 7.8 101,35 0,17 55868750 101,35 @ 101,65 5,99 576 8,00 061 BB+/Baa2 Al 69
lasnpom-4 5000 8,22 16.aBr.06 10.ceB.10 45,1 104,18 0,17 608247 03C | 10420 = 104,25 7,04 789 319 BB+/Baa2 Al 55
lasnpom-5 5000 7,58 10.0kT.06 09.0k1.07 16,6 101,42 0,07 87448235 101,40 @ 101,60 6,57 747 | 126 BB+/Baa2 Al 56
lasnpom-6 5000 6,95 10.aBr.06 06.a8r.09 38,8 100,16 0,06 627230812 | 100,10 ' 100,15 7,01 694 | 273 BB+/Baa2 Al 57
PX0-2 4000 7,75 07.n0H.06 05.nex.07 18,5 BBB-/ruAA+/Baa2 A
PXO-3 4000 8,33 07.n0H.06 02.nex.09 42,7 BBB-/ruAA+/Baa2 A
PX0-4 10 000 6,59 15.110H.06 14.m01.07 12,7 100,10 = 100,30 BBB-/ruAA+/Baa2 A
PXO-5 10 000 6,67 28.ni011.06 23.5H8.09 323 99,35 0,05 253428492 99,20 99,35 7,06 6,71 || 230 B-/ruAA+/Baa2 Al 57
PX0-6 10 000 7,35 15.Ho51.06 10.Hos1.10 54,2 100,80 0,13 81463929C | 100,81 100,87 7,26 729 || 3,65 B-ruAA+/Baa2 Al 67
PXO-7 5000 7,55 15.Ho51.06 07.Hos1.12 784 101,67 0,00 713373182 101,70 = 101,72 7,35 743 || 496 B-IruAA+/Baa2 Al 68
®CKESC 5000 8,80 20.10H.06 18.aex.07 18,9 102,95 0,15 263761792 10290 @ 113,05 6,88 855 143 B+/ruA+ Al 81
®CK ESC-2 7000 8,25 27.mioH.06 22.mo0H.10 49,5 102,80 | -0,03 479104 98¢ 102,75 | 102,95 7,58 803 339 B+/ruA+ Al 98
®CK ESC-3 7000 7,10 16.110H.06 12.nex.08 30,9 99,87 0,03 85054800 | 99,70 99,90 7,28 711 221 B+/ruA+ Al T3
Cbipbe

Wtepa 1200 9,75 07.1i0H.06 07.0ex.07 18,5

Tlykoitn 6000 725 21.Hos.06 20.Hos1.07 17.Hos1.09 18,0 422 101,00 0,10 404000 101,05 | 101,11 6,63 7,04 718 || 296 | BB/ruAA/Ba2 Al 59
Hosarak 1000 9,40 01.110H.06 30.Ho1.06 6,1

PyccHedtb 7000 9,25 16.110H.06 12.Aex.08 10.4ex.10 30,9 55,2 101,53 0,18 3757744 101,36 | 101,45 875 911 | 217 220
CY3K-2 1000 8,50 17.aBr.06 15.¢eB.07 8,7 100,03 0,03 2001 9995 = 100,10 8,72 843 850 065 C/ 331
TaTtHedTb-3 1500 12,00 01.n0m1.06 01.n0m1.06 11 100,30 = 100,55 B- A
THK-BP 3000 15,00 28.H051.06 28.H051.06 6,1 104,11 || -0,38 72881 99,00 @ 104,49 6,59 649 1441 049 BB/Ba2 Al 153
YamyptHedTnp 1500 9,50 01.10H.08 01.aek.06 01.map.08 6,2 214

MeTannyprus

AmypmeTans 1500 9,80 31.a8r.06 26.cbeB.09 334 100,30 100,50

Maup 500 12,30 04.nt0m1.06 03.anp.07 10,3 100,21 || -0,21 4058500 100,60 100,99 12,58 |« 11,81 1227 | 0,73 696
Makew-Tpynn 3000 11,25 14.ceH.06 13.cen.07 = 12.map.09 15,7 339 9925 | -0,05 3970000 99,21 99,50 | 12,21 11,34 1 1,10 622
Meuen-T0 3000 11,75 16.110H.06 16.10H.06 | 12.m10H.08 0,6 37,0 20034000 100,15 @ 100,22 B-
Meyen-Clr' 2000 5,50 23.H01.06 22.Ho8.07 18,0

PycAn®uh-2 5000 8,00 20.Hos1.06 20.mait.07 11,8 100,62 | -0,23 60923100 100,60 = 100,90 7,46 730 795 089 NR 165
PycAn®uh-3 6000 7,20 21.ceH.06 21.ceH.08 28,2 99,10 0,00 72368000 | 99,05 99,20 7,77 727 | 2,00 NR 106
Cesepcrans 3000 8,10 29.1i0H.06 28.1i0H.07 13,1 101,30 101,85 B+/ruA+/B1 A-

TYM-2 1000 11,00 02.n0H.06 02.pex.07 184

Xaitneng Fong 750 12,00 05.nt0r1.06 04.0kt.06 02.arp.08 42 224 100,23 || -0,02 116269 100,10 | 100,40 || 11,78 11,11 1197 | 0,31 592
TeneKkoMMyHuKauum

BonraTen-2 3000 8,20 06.110H.06 02.0ex.08 30.Ho1.10 30,6 54,8 B+/ruA+ B+
BonraTen-3 2300 8,50 06.110H.06 30.H01.10 54,8 B+/ruA+ B+
[anbcesab 1000 13,00 15.Ho4.06 15.Ho4.06 56 102,08 102,29 B-
MrTC-4 1500 7,10 25.01.06 25.anp.07 22.anp.09 11,0 353 100,10 || -7,90 2153151 9995 | 101,00 = 7,10 694 7,09 083 BB-ruAA-/Ba3 B+ 139
MrTC-5 1500 8,30 28.H051.06 29.mait.07 | 25.mait.10 12,1 48,5 BB-/ruAA-/Ba3 | B+
Meradbox 1500 11,50 07.n0H.06 07.n0H.06 0,3 100,00 || -0,29 1000 100,00 11,50 | 10,90 11,50 = 0,02 BB-/ruAA- B+ 439
Meradchoh-2 1500 9,28 11.0kT.06 11.anp.07 10,5 BB-/ruAA- | B+
Meracboh-3 3000 9,25 17.0k.06 15.anp.08 229 103,75 BB-/ruAA- B+
C-3Ten-2 1500 7,50 05.nt0m1.06 03.01.07 16,4 99,95 | -0,05 41422040 99,25 7,77 7,50 | 081 B+/ruA+ B/ 189
C-3Ten-3 1500 9,25 01.n0H.06 28.¢eB.08 = 24.des.11 213 57,7 B+/ruA+ B
CubupbTen-3 1530 14,50 14.mo0n.06 14.mo0n.06 1,5 100,75 100,86 B
CubupbTen-4 2000 12,50 06.1t0r1.06 05.n0m.07 134 104,75 | -0,13 8781550 104,80 @ 105,00 8,04 11,93 | 1,03 Bl 211
CubupbTen-5 3000 9,20 27.01.06 25.anp.08 232 10148 = 101,70 B
CubupbTen-6 2000 7,85 21.ceH.06 23.ceH.08 16.ceH.10 28,2 523 98,60 0,06 79135958 | 98,47 98,89 || 866 796 | 197 B/ 19
CMAPTC-2 500 15,00 26.10H.06 26.mo0H.08 | 26.10H.07 09 13,1 100,25 | -0,15 2005/ 100,00 = 100,60 | 11,47 @ 10,34 = 10,90 1496 | 0,07 B- 435
CMAPTC-3 1000 14,10 03.01.06 06.0kT.06 29.ceH.09 43 40,6 100,30 = 101,20 B-
TatTenexkom 600 11,75 08.a8r.06 06.mait.07 11,4 103,00 103,95

YpCW-6 3000 14,25 18.101.06 18.101.06 16 100,90 0,05 6154890 1 100,81 100,88 7,34 711 1412 1 0,13 B+ Bt 22
YpCi-4 3000 9,99 02.Hos1.06 01.Ho.07 173 102,95 0,16 9259500 102,68 @ 102,95 7,90 9,70 || 1,30 B+ B+ 188
YpCW-5 2000 9,19 19.0kT.06 17.anp.08 229 101,66 = 101,80 B+ B+

YpCU cep06 2000 8,20 23.H051.06 20.Hos1.08 17.Hos.11 30,2 66,6 99,60 0,25 114 37700C 99,31 99,60 = 856 823 | 210 B+ B+ | 197
YpCi-7 3000 8,40 19.ceH.06 17.map.09 = 13.map.12 34,1 705 B+ Bt
Llentpten-3 2000 12,35 15.ceH.06 15.ceH.06 36 101,30 || -0,05 25577162 101,30 = 101,35 7,87 766 1219 | 028 B-/ruBBB- B 164
Lientpten-4 5623 13,80 19.a8r.06 21.a8r.09 393 114,24 | -0,09 41133787 11425 | 114,40 8,83 12,08 | 2,89 B-/ruBBB- Bl 240
LlenTenerpad: 500 16,00 22.ar.06 22.ar.06 28 101,38 || -0,41 619418 101,75 10,22 9,84 1578 | 0,21 C/ 351
IOTK 1500 14,24 14.ceH.06 14.ceH.06 36 101,68 0,03 9551701 101,21 101,76 8,37 8,13 14,00 = 0,28 | C+/ruBB/Caal B-| 212
0TK-2 1500 10,50 09.a8r.06 07.¢pe.07 84 5045000 100,50 @ 101,00 CCC+/ruBB/Caal B-

OTK-3 3500 10,90 08.0kT.06 09.01.07 10.0k.09 16,6 41,0 101,86 | -0,20 7843500 102,05 &= 102,20 | 9,61 10,70 || 1,21 | C+/ruBB/Caal B-/ 360
t0TK-4 5000 10,50 14.10H.06 09.aex.09 43,0 101,70 0,17 203400/ 101,25 = 101,75 9,61 10,32 || 1,90 | C+/ruBB/Caal B-| 329
notpe6uTenbCckue ToBapbl

Bantuka 1000 8,75 21.Hos.06 20.Hos.07 18,0 101,26 101,60 A-
BanTumop-2 800 11,65 16.Hos1.06 16.H0s.06 = 15.mai1.08 57 239 101,35 | -0,10 486480 101,00 | 101,45 = 880 860 11,49 044 C+ | 379
BBA-2 3000 9,00 21.mo0H.06 15.8ex.10 553 20600000 102,50 @ 103,07 B+/ruA+/B3 | B+
WHTepbpto 2500 13,00 15.aBr.06 15.aBr.06 26 101,00 | -0,30 50500/ 101,00 8,13 7,88 1287 | 0,20 A 128
KpBocTok 1500 11,50 26.a8r.06 25.¢beB.07 9,0 101,90 || -0,10 26294360 10190 @ 102,15 8,95 852 11,29 | 0,69 Bl 347
Kpucrann 500 12,00 10.a8r.06 08.cpe.07 85 102,00 0,00 714000/ 101,80 = 102,20 9,13 864 11,76 | 0,65 B-| 372
MukosiH 1000 13,50 18.ceH.06 18.ceH.06 37 101,05 = 101,85 C+
Hupah-2 1000 10,80 15.Hos1.06 16.mai.07 11,7 101,70 | -0,08 526807,/ 101,65 = 101,95 9,11 885 10,62 0,88 Cl 332
Hytpurek 1200 12,00 13.10H.06 13.m0H.06 | 09.n0H.08 0,5 36,9 100,15 || -0,10 2163272 100,00 | 100,20 & 8,18 7,87 11,98 | 0,04 B| 107
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KOPMOPATUBHbIE OBNTUTALIUN (npoaonxeHue)

oro-1 1100 15,50 21.01.06 22.anp.07 10,9 101,96 | -0,09 4739074 101,95 = 102,05 1322 |« 11,37 1520 | 0,71 C+ | 754
0oro-2 1200 12,95 27.a8r.06 25.¢be.09 334 100,20 | -0,05 1002000 100,00 @ 100,24 1,02 1292 | 2,34 C+ | -539
OCT-2 1000 12,90 09.Hos1.06 10.man.07 08.mait.08 11,5 23,6 100,43 0,22 15903650 100,30 | 10044 || 12,48 12,05 12,84 | 0,82 C+ | 672
Oreullek-2 1000 10,25 22.ar.06 21.a8r.07 | 17.ceB.09 14,9 33,1 99,00 | -0,33 6846840 9850 | 100,00 & 11,42 10,35 | 1,06 545
QuakoBo-2 1500 8,50 14.ceH.06 11.ceH.08 27,8 99,02 99,25 B-

nnT-1 1000 12,00 28.ceH.06 28.ceH.06 4,0 C

nnT-2 1500 14,25 25.ceH.06 25.ceH.06 23.map.09 39 343 101,66 | -0,34 1076929 101,66 = 102,40 | 9,01 875 14,02 | 031 Cl| 29
Mpaiim[oH 1000 12,50 11.aBr.06 10.Hos.06 55 C+
Tanocto 1000 10,00 08.ceH.06 14.cen.07 06.map.09 15,7 337 100,07 0,07 78528999 9990 | 100,15 || 10,02 999 | 1,13 403
30KO 800 8,00 05.ceH.06 05.ceH.06 33 99,31 0,03 49655 99,27 99,47 10,86 = 1045 806 024 C-| 443
J0KO-2 1500 10,50 28.n011.06 26.5HB.07 22.5H8.10 8,0 444 100,36 0,00 21715723 | 100,35 | 100,45 | 10,12 9,58 10,46 @ 0,60 C-| 478
PO3HUYHAA TOProBnsa

Buiktopust 1500 9,90 03.a8r.06 01.cpe.07 29.5H8.09 82 325 100,27 0,06 16962671 100,23 | 100,40 | 9,66 918 987 062 429
[Metckuit Mup 1150 8,50 11.aBr.06 29.9HB.15 105,5

[vkas Opxupes 1000 11,30 13.mon.06 12.anp.07 09.anp.09 10,6 34,8

[uken 3000 9,25 21.ceH.06 17.map.11 58,4

WHkom-Naga 700 17,00 24 .aBr.06 14.nex.06 22.Ho8.07 6,6 18,0 102,50 103,00 C
WHkom-Naga-2 1400 11,75 18.aBr.06 16.0eB.07 | 12.cbeB.10 8,7 45,1 100,26 0,11 3910195 100,20 | 100,40 | 11,85 11,321 11,72 | 0,63 C/| 643
Koneiika 1200 9,75 20.110H.06 19.8ex.06 17.10H.08 6,8 25,0 101,40 0,00 14451264 101,25 @ 10155 | 7,35 700 962 052 B-/ruBBB B/ 217
Koneiika-2 4000 8,70 23.ar.06 18.0eB.09 | 15.cbeB.12 332 69,6 99,80 99,99 B-/ruBBB B

Martut 2000 9,34 22.Hos1.06 19.Hos1.08 30,1 101,68 | -0,07 2034/ 101,55 = 102,75 8,75 919 || 212 217
Mapta-®uHaHc 700 14,84 23.H051.06 22.mai1.08 24,1 104,73 0,13 1567856 104,51 104,80 12,45 14,17 | 1,67 620
MapTa-®uHaHc-2 1000 11,75 07.n0H.06 07.mi0H.07 06.aex.09 124 42,9 100,20 0,20 1002000 99,95 | 10020 | 11,86 11,73 | 0,89 599
Matpuua 1200 12,32 14.m0H.06 13.m0H.07 10.4ex.08 12,6 30,8 99,55 99,95

MuP 1000 9,89 27.mioH.06 27.nex.06 27.pex.07 7,0 19,2 100,55 0,05 1005500 10040 | 100,60 | 9,07 854 984 053 386
MoHeTka 1000 10,70 16.Ho5.06 15.Ho4.07 14.main.09 178 36,0

MepekpecTok 1500 8,81 11.mo0n.06 11.mon.06 | 08.ut0m.08 14 257 100,15 0,01 14782868 100,10 | 100,25 | 7,49 725 880 011 B 38
MNsTtepoyka 1500 11,45 15.Ho51.06 12.main.10 48,1 109,99 0,14 571927 8,60 1041 | 3,37 Ba3/BB- | B+ | 206
MNsTepoyka-2 3000 9,30 20.10H.06 14.nex.10 553 102,86 | -0,04 35615928 | 10290 = 103,00 8,71 9,04 | 362 Ba3/BB- | B+ | 212
cepBuc

[x3dCu-2 1200 13,00 06.1t0H.06 26.1ex.06 04.nex.07 7,0 184 B-| C+
EBpocepsic 1500 14,00 20.10H.06 19.8ex.06 18.8ex.07 6,8 18,9 100,34 0,08 44368385 100,26 | 100,50 | 14,02 1299 1395 048 883
KAAD-2 3000 11,59 23.H051.06 23.H051.06 22.mait.08 59 24,1 99,51 0,03 35429359 | 99,50 99,65 | 13,05 12,64 11,65 | 043 B-ruBBB- | NR'| 801
IaBepHa 1000 12,00 12.0kT.06 12.anp.07 08.anp.10 10,6 47,0

MMK-TpaHchmHaHc 650 11,50 13.10n.06 16.748.07 = 10.nt0m.08 77 257 100,51 || -0,49 5100250 100,80 | 101,10 | 10,63 996 1144 057 533
Moco6nraz 1000 10,75 22.m0H.06 21.nex.08 31,2 102,06 | -0,01 5000900 10195 @ 102,15 9,57 10,53 | 1,44 332
Paarynsii 1000 14,00 05.110H.06 05.110H.06 0,2 C-

PKC 1500 9,70 18.0kT.06 17.0k1.07 15.anp.09 16,8 35,0

PocuHtep-2 400 10,00 05.10n.06 02.110n.08 25,5 C
PocuHTtep-3 1000 11,00 01.ceH.06 01.ceH.06 27.a8r.10 3.1 51,7 C
CaHBait 3000 11,66 07.1i0H.06 06.110H.07 03.0ex.08 12,4 30,6

TpaHcaapc 2500 11,65 10.aBr.06 09.a8r.07 | 05.cheB.09 14,5 32,7 101,30 || -0,09 38459000 101,26 | 101,39 || 10,70 11,50 || 1,06 474
OitptOHMoH 1500 13,00 15.aBr.06 15.mai.07 10.Ho51.09 "7 42,0 100,56 0,18 1911705 10045 & 10058 | 12,95 12,291 1293 | 082 77
t0Taitp 1000 10,65 22.Hos1.06 22.Hos1.06 59 100,00 || -1,50 5000 101,00 10,92 = 10,63 10,65 = 044 588
CTPOUTENbLCTBO

AnamaHt 500 14,10 08.1t0H.06 08.m0H.068 | 05.110H.08 0,3 246 102,10 || -0,10 250146/ 102,10 = 102,35 | -4824 11,78 1381 | 1,68 B-|| 546
AnamaHT-2 2000 11,25 24.a8r.06 24.mait.07 20.mait.10 12,0 484 B-
rmMocCtpoit-2 4000 11,50 21.ceH.06 20.ceH.07 17.map.11 15,9 58,4 100,63 0,02 10076 085 100,57 | 100,65 || 11,24 1143 | 1,14 524
NenCreyCMY 1000 12,00 26.0k1.06 24.anp.08 22.anp.10 232 474 99,73 99,99

nce 1000 11,00 21.ceH.06 22.map.07 20.map.08 99 22,0 99,35 0,02 4967 99,25 9949 || 12,17 11,64 11,07 | 0,71 C+ | 659
Mupakc Mpynr 1000 12,50 22.ar.06 22.ar.06 19.a8r.08 28 271 101,01 0,01 607 050/ 100,70 = 101,03 /= 8,01 10,94 7,77 1238 | 1,85 B-| 432
MNUK-5 1120 10,20 22.ar.06 22.mait.07 20.mai1.08 119 24,0 100,00 0,08 2174000 99,83 | 100,00 ' 10,59 10,18 10,20 | 0,85 C|| 418
CrpoiiTpaHcra: 3000 9,60 28.10H.06 25.m0H.08 252 101,62 0,02 200728664 101,55 = 101,70 8,91 945 180 251
CY-155 1500 10,50 29.m0H.06 30.map.07 10,1 101,00 C+
SHepreTMka

BalukvpaH-2 500 9,50 24 .aBr.06 22.¢pes.07 89 101,25 B
Baukupan-2 1500 8,56 03.10n.06 19.map.09 34,1 B
JleHaHeprc 3000 10,25 19.0k.06 19.anp.07 10,8 101,20 2,70 1877260 101,15 = 101,30 8,99 870 10,13 | 081 B- 331
MocaHepro-z 5000 7,65 31.a8r.06 23.peB.12 | 18.deB.16 698 = 1184 99,55 0,10 13927000 99,35 99,55 || 7,90 768 | 438 B-/ruBBB+ 125
CsepandH 500 10,50 31.a8r.06 01.map.07 9,2 101,00 101,60 C
TaTaHeprc 1500 9,65 14.ceH.06 13.map.08 218 103,10 | -0,09 5155000 10295 @ 103,20 7,90 936 | 162 175
AKyTCKaHeprc 400 14,00 31.a8r.06 31.a8r.06 3,1 102,00 C+
Xumusa

KyibbiweBa3oT-2 2000 8,80 08.ceH.06 04.map.11 58,0 99,90 100,15 B-
HUKOCXVM 1000 14,00 15.110H.06 14.nex.06 6,6 100,70 || -0,71 212485 100,95 @ 10149 1299 |« 11,87 1390 @ 048 BB, C|| 784
HKHX-3 2000 8,00 01.n0H.06 01.ceH.07 15,3 B
HKHX-4 1500 9,99 02.01.06 30.map.09 26.map.12 345 709 10425 = 104,55 B
Canasar-2 3000 10,00 14.Hos1.06 10.Hos1.09 42,0 104,95 | -0,09 57672500 104,87 @ 105,00 8,49 953 | 292 B+ | 205
MalUMHOCTPOEHHE

BKM-®uHaHc 1000 10,25 07.n0H.06 27.0ex.06 = 04.1m0H.08 7,0 245 100,69 || -0,01 1007 | 100,50 = 100,69 /| 8,16 7,61 10,18 | 0,54 297
IT-ToL-2 1500 12,50 22.m0H.06 22.m0H.06 0,8 100,30 2,28 10030 100,20 = 100,30 7,58 7,32 1246 | 0,06 C 46
IT-ToU-3 1500 12,04 20.0kT.06 20.0T.06 18.anp.08 48 23,0 101,19 0,14 20237/ 101,00 = 101,10 | 9,02 878 11,90 0437 C/| 349
NPKYT-3 3250 8,74 21.ceH.06 16.ceH.10 523 101,43 || -0,05 2029 101,36 = 101,52 8,51 862 344 B/l 190
Mur 1000 10,50 07.10H.06 06.m0H.07 | 03.110H.09 124 36,7

MotoBununxa 1500 10,00 27.mo0n.06 | 30.mo0n.07 22.5H8.09 14,2 323 100,50 || -0,83 10050000 100,60 & 101,38 || 9,74 995 1,04 379
OM3-4 900 14,25 31.a8r.06 31.a8r.06 = 26.ceB.09 31 334 101,70 = 102,49 CCC+/ruBB | B-

nm3 1200 9,70 25.m0n.06 | 25.m0m.06 | 21.m0m.09 19 383 100,20 0,00 501 000 100,20 | 8,60 830 968 0,14 B- 149
IpomTpakTop 1500 10,70 06.110n.06 13.mon.06 03.10n.08 1,5 25,5 100,15 100,33

CanioT3H 3000 10,15 27.mioH.06 26.1ex.06 25.nex.07 7,0 19,1 100,46 | -0,01 803680/ 100,50 = 100,64 | 9,50 893 10,10 | 0,53 430
CartypH 1500 9,00 22.ceH.06 24.map.07 23.map.08 99 221 100,45 0,00 20195410 100,43 | 100,60 & 857 827 89 075 299
TB3 750 14,60 10.0kT.06 10.0kT.06 44 102,20 B-
TpaHcmaly 1500 14,00 01.110H.06 05.110H.06 01.0ex.07 0,2 18,3
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YB3 2000 13,36 03.01.06 08.0kT.06 30.ceH.08 44 285 10143 | -0,17 58103675 10143 | 101,50 | 883 857 1317 034 B/l 305
YB3-2 3000 9,35 04.0kt.06 03.01.07 05.0k1.10 16,4 53,0 100,55 0,02 402200 100,47 | 100,55 = 9,09 930 | 120 B/l 308
aBToOnpoM

ABTOBA3-2 3000 9,20 16.aBr.06 14.¢eB.07 13.aBr.08 8,7 269 101,29 || -0,01 3802427 101,00 = 10125 741 711 9,08 067 B/l 199
ATOBA3-3 5000 9,70 27.mioH.06 27.mioH.06 22.mo0H.10 09 49,5 100,15 0,05 15019503 100,10 | 100,24 || 7,69 743 969 0,07 B 58
VxABTO 1000 10,70 13.ceH.06 14.map.07 9,6 99,41 0,09 631241 99,35 99,43 11,78 | 11,261 10,76 = 0,69 C- 624
KamA3-2 1500 8,45 22.ceH.06 26.ceH.08 17.cen.10 283 524 99,35 99,85 c
COK-AsTO 1100 12,60 26.0k1.06 26.0k1.06 24.anp.08 5,0 232 99,85 | -0,10 44933 99,76 | 100,00 = 1333 12,84 1262 | 036 792
CC-AsT0 1500 11,25 27 .mion.06 25.91B.07 21.91B.10 8,0 444 B
Npon3BOACTBO

ApHect 600 10,30 25.0k1.06 25.anp.07 29.anp.09 11,0 355

ALIBK 500 13,50 08.1t0H.06 07.ceH.06 33 101,00 0,00 565600/ 100,70 = 101,20 10,11 947 1337 | 025 B- 371
ALIBK-NHBecT-2 500 11,80 22.ar.06 21.Hos.06 20.mai1.08 58 24,0 100,65 0,40 21045818 100,50 || 10,80 10,35 11,72 | 043 B-| 574
Bonra 1500 12,00 12.ceH.06 13.map.07 9,6 101,99 0,14 11015200 101,90 | 102,20 9,49 9,06 11,77 | 0,72 B/l 39
rOToK 550 12,50 06.1t0H.06 06.1t0H.06 0,2 C-
rOToK-2 1500 9,90 22.m0H.06 23.m0H.06 18.110H.09 08 372 99,93 0,03 6996099 | 99,80 99,95 | 14,73 13,77, 991 | 0,06 c- 761
JIOMO-2 700 14,20 11.m0n.06 11.m0n.06 14 100,05 | -0,19 1000540 100,16 | 100,30 1383 | 13,05 14,19 | 011 D+ | 672
OMK 3000 9,20 08.1t0H.06 12.10H.08 248 102,20 || -0,05 5110000 102,10 = 102,20 8,17 9,00 | 1,80 181
PockoHTpakt 700 11,70 06.110H.06 05.ceH.06 04.ceH.07 33 15,4 C+
PycTekctune 500 18,80 12.ceH.06 12.ceH.06 35 101,64 0,19 15247 | 101,50 = 101,64 12,96 = 1240 1850 @ 0,27 C-| 667
PycTexctunb-2 1000 12,75 07.ceH.06 05.map.09 33,7 98,70 99,10 C-
PycTekctunb-2 1200 12,00 24.0k1.06 01.Hos.07 20.0T.09 173 413 98,18 0,13 10102009 98,10 98,67 | 13,69 1222 | 117 C-| 766
CanasatCrekna 750 11,60 26.ceH.06 26.ceH.06 25.map.08 4,0 22,2 101,00 104,00

CanasatCrTekno-; 1200 9,28 01.Ho1.06 31.0k1.07 28.0k1.09 173 416 99,50 99,70

Cgo6Cokon 600 11,75 23.H051.06 22.Hos.07 18,0 100,03 = 101,30

C3MK 300 13,90 13.10n.06 13.10n.06 15 100,20 c

TMK 2000 10,30 20.0T.06 20.0T.06 48 100,90 0,00 666 949 | 100,90 = 101,00 8,03 7,84 1021 0437 B-| 250
TMK-2 3000 10,09 26.ceH.06 27.map.07 24.map.09 10,0 343 101,77 || -0,01 5852668 101,78 | 101,85 796 767 991 077 B- 236
TMK-3 5000 7,95 22.ar.06 19.ceB.08 15.¢eB. 11 21,0 574 99,95 | -0,03 10490849¢ 99,90 = 100,00 = 8,13 795 152 B-/| 200
ytn3 3000 9,50 21.m0H.06 18.110H.08 16.110H.10 25,0 493 102,55 || -0,05 461475 102,55 | 102,70 = 829 926 | 182 191
ATX 1000 12,00 27.01.06 27.01.06 24.0k1.08 5,0 293 100,05 = 100,22 C+
thuHaHch!

[a3baHk 750 11,00 21.Hos1.06 21.Hos1.06 25.H051.08 58 30,3 10045000 100,45 | 100,60 B2

[a3npombaH 5000 7,10 03.a8r.06 2751811 56,8 97,99 | -0,04 10485090 97,87 98,15 7,76 725 368 Baa1/BB 116
3eHut 1000 8,00 22.ceH.06 24.map.07 99 100,19 0,26 30057/ 99,90 @ 100,19 7,88 764 798 075 B1 230
3eHuT-2 2000 8,39 16.aBr.06 16.cheB.09 33,1 4995000 99,65 99,95

VmnakcbaHk-2 1000 7,50 20.0kT.06 21.anp.07 20.arp.08 10,9 23,0 100,00 = 100,75 B-/B1

KUT ®uHanc 2000 10,50 17.10H.06 22.nex.06 18.4ex.08 6,9 31,1 100,10 || -0,10 3003000 100,10 | 100,20 /& 10,55 9,83 10,49 | 051 ccec 537
Macrepbatk-z 1000 11,75 24.Ho51.06 25.mait.07 23.mai1.08 12,0 24,1 100,13 || -0,02 2009521 100,05 ' 100,20 | 11,94 11,59 11,73 | 0,86 612
MWA-2 1000 9,50 08.a8r.06 06.cpe.07 09.a8r.08 84 26,7 10045 = 100,65

MWA-3 1500 9,40 01.n0H.06 30.a8r.07 23.¢beB.12 15,2 69,8

MKB 500 10,50 26.nt011.06 25.anp.07 11,0 100,30 = 100,40 B1

MMB-1 1000 8,30 15.aBr.06 13.¢eB.07 8,6 BB

MOVA 1500 9,00 21.m0H.06 21.m0H.06 21.pex.10 0,7 55,5 100,00 = 100,20

MpobusHecbank-£ 1000 10,69 01.Hos1.06 29.anp.09 355 100,58 0,01 6034800 100,55 @ 100,65 9,34 10,63 | 2,40 294
PocGahk 3000 9,25 15.aBr.06 14.¢eB.07 15.¢eB.09 8,7 33,1 101,17 || -0,04 1719940 101,12 | 10124 | 7,64 733 914 | 067 B-ruBBB-/Ba3 222
PCXBaHk 3000 7,50 07.n0H.06 06.7ex.06 04.10H.08 6,3 245 100,45 0,35 18 051 000 10145 | 6,78 650 747 049 Ba1 166
PCXbakHk-2 7000 7,85 23.ar.06 16.cheB. 11 574 100,27 0,02 78371505 100,25 @ 100,30 8,01 783 37 Ba1 142
PTK ns-4 2250 8,80 10.0kT.06 08.anp.08 22,6 100,50 0,00 2814671 100,30 = 100,60 8,51 876 | 1,09 B-1 250
PycCranp-2 1000 14,00 14.10H.06 14.10H.06 0,5 100,15 || -0,10 11017 | 100,16 = 10045 10,22 9,75 13,98 || 0,04 = Bt/ruA+/Ba2 311
PycCraHa-3 2000 8,40 23.a8r.06 01.ceH.06 22.a8r.07 3,1 15,0 100,00 100,10 B+/ruA+/Ba2

PycCranp-4 3000 8,25 01.ceH.06 03.map.08 214 9993 | -0,12 1999 9965 = 100,15 8,45 826 | 155 | Bt/ruA+/Ba2 231
PycCraHg-5 5000 7,60 14.ceH.06 15.map.07 09.ceH.10 9,6 52,1 99,60 B+/ruA+/Ba2

PycCraHa-6 6000 8,10 16.aBr.06 23.a8r.07 09.cpes. 11 15,0 57,2 99,60 B+/ruA+/Ba2

XK®-2 3000 8,50 14.Hos1.06 15.mai.07 11.main.10 1,7 48,1 99,95 | -0,04 4069 964 100,01 || 8,73 853 850 087 B-/Ba3 295
XKo-3 3000 8,25 22.mo0H.06 22.map.07 16.ceH.10 99 523 99,95 | -0,10 125515501 100,05 | 8,57 819 825 073 B-/Ba3 301
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bBawkoptoctax-4 500 8,02 14.ceH.06 13.ceH.07 15,7 101,15 0,00 1012 100,10 102,00 719 7,93 1,18 BB/Ba1 119
Benr 06n-31001 2000 8,38 16.a8r.06 10.Hos.10 54,2 102,00 0,00 162181 101,90 102,30 8,08 8,22 3,56 148
Bonr o6n 600 13,00 15.110H.06 11.110H.09 36,9 106,30 106,55

Bonr 06n-2 700 6,48 22.110H.06 17.1m0H.10 493 107,20 == -0,30 1072000 | 107,10 107,90 8,22 6,04 2,26 180
BopoHex 061-2 500 13,00 16.110H.06 18.10H.09 37,2 116,80 2,50 11095964 = 112,90 115,99 6,33 11,13 293 -8
VipkyT 06n 800 10,50 20.110n.06 22.m0n.07 13,9 101,45 101,70 B+

VipkyT 06n-2 1050 10,00 06.110H.06 07.ceH.06 33 B+

Vipk 06n31-1 1500 10,00 22.110H.06 17.0ex.09 432 102,50 103,00 B+

Vipk 06n31-2 900 8,50 25.0k1.06 23.0kT.08 29,2 100,50 100,78 B+

Komu-5 500 14,00 24.1m0H.06 24.pex.07 19,1 108,35 109,99 -/Ba3

Komu-6 700 14,00 14.0k1.06 14.0k1.10 53,3 116,00 117,50 -/Ba3

Komu-7 1000 12,00 23.H0.06 22.Hos.13 91,1 107,10 0,10 7187490 | 107,00 108,99 8,11 11,20 5,20 -/Ba3 143
Komu-8 1000 9,00 05.ceH.06 03.pex.15 115,8 95,80 99,50 -/Ba3
Koctpom 06n-4 800 12,00 13.110H.06 11.map.08 217 107,38 | -0,61 214760 | 107,38 107,50 7,20 11,18 1,64 107
KpacHosipck-4 630 12,50 27 .mon.06 27.0k1.06 50 102,05 102,45

Kpac kpait-3 3000 7,00 04.0kT.06 01.0kT.08 285 99,15 0,00 1983000 98,80 99,15 7,37 7,06 1,62 94
KpacHog kpait 605 10,00 14.H051.06 15.main.07 1,7 102,26 102,50 B+/ruA+

JleH 06n-2 800 14,01 14.10H.06 08.aex.10 55,1 123,03 | -0,44 2461 122,00 8,02 11,39 4,12 B+/ruA+ 145
JleH 06n-3 1300 13,50 16.110H.06 05.nex.14 103,7 128,03 | -1,97 2561 125,00 134,20 7,88 10,54 6,93 B+/ruA+ 116
Mocksa-35 4000 10,00 18.110H.06 18.110H.06 0,6 100,05 100,30 BBB/Baa2
Mocksa-37 4000 10,00 23.110H.06 23.ceH.06 39 100,02 101,55 BBB/Baa2
Mocksa-27 4000 15,00 20.1t0H.06 20.nex.06 6,8 105,52 0,01 7797755 10545 5,01 4,73 14,22 0,55 BBB/Baa2 -18
Mocksa-31 5000 10,00 20.a8r.06 20.mait.07 118 103,00 104,90 BBB/Baa2
Mocksa-42 3000 10,00 13.a8r.06 13.a8r.07 14,7 102,01 107,65 BBB/Baa2
Mocksa-40 5000 10,00 26.110n.06 26.0k1.07 171 105,85 BBB/Baa2
Mocksa-43 5000 10,00 17.a8r.06 17.mait.08 239 107,10 108,70 BBB/Baa2
Mocksa-29 5000 10,00 05.110H.06 05.110H.08 24,6 BBB/Baa2
Mocksa-36 3900 10,00 16.110H.06 16.0ex.08 31,0 104,01 111,15 BBB/Baa2
Mocksa-47 5000 10,00 28.m10n.06 28.anp.09 355 108,50 108,70 BBB/Baa2
Mocksa-41 5000 10,00 30.10n.06 30.n0n.10 50,7 109,68 0,68 7677500 | 108,25 110,00 6,52 9,12 3,67 BBB/Baa2 -8
Mocksa-38 5000 10,00 26.110H.06 26.nex.10 55,7 111,36 -1,99 45632468 || 113,30 113,50 8,98 3,98 BBB/Baa2 59
Mocksa-39 4800 10,00 21.m0n.06 21.mon.14 99,1 110,13 0,05 286430833 110,10 110,20 6,91 9,08 6,22 BBB/Baa2 18
Mocksa-44 5000 10,00 24.110H.06 24.m0H.15 1104 110,01 0,08 682907200 | 110,00 110,12 6,92 9,09 6,71 BBB/Baa2 16
Mock 06n-3 4000 11,00 20.a8r.06 19.a8r.07 14,9 104,65 = -0,55 210340979 104,20 7,07 10,51 1,15 | 3B/ruAA/Ba3 109
Mock 06n-4 9600 11,00 25.10n.06 21.anp.09 35,2 110,85 0,60 | 3515245653 110,70 110,90 7,01 9,92 2,63  3B/ruAA/Ba3 61
Mock 06n-5 12 000 10,00 03.0T.06 30.map.10 46,7 107,98 0,13 178 021560 |~ 107,77 107,99 7,08 9,26 2,69 3B/ruAA/Ba3 64
Mock 06n-6 12000 9,00 24.0k1.06 19.anp.11 59,5 106,98 0,10 803312781 | 106,92 107,00 741 8,41 4,08  3B/ruAA/Ba3 81
Huxerop o6n-1 1000 11,80 02.a8r.06 01.Ho5.06 52 102,00 0,19 918000 | 101,95 102,15 715 @ 6,89 11,57 0,40 184
Huxerop 06n-2 2500 10,24 02.Ho.06 02.Ho.08 29,6 104,50 = -0,10 3457825 104,40 104,60 7,40 9,80 1,58 113
Hosocubupck-2 1500 12,00 06.1i10H.06 07.0ex.06 6,4

Hosocubupck-3 1000 13,00 12.m0n.06 14.m0n.09 38,0 34146000 = 113,35 113,90

Hosocu6 o6n 1500 13,50 27.m0n.06 27.m0n.06 19 101,03 0,08 8458530 | 100,99 101,05 707 @ 6,86 13,36 0,15 -4
Hogsocu6 06n-2 2000 13,30 01.110H.06 29.Ho8.07 18,3

Camap 06n-1 1185 12,00 04.10n.06 04.10n.06 12 100,40 = 10,40 1004 100,40 793 7066 11,95 0,09 | 3-/ruAA-/Ba2 82
Camap 06n-2 1500 6,82 15.110H.06 09.ceH.10 52,1 98,40  -0,20 10 824 100,00 7,46 6,93 3,43 | 3-/ruAA-/Ba2 85
Tsep 06n-2 600 16,90 24.a8r.06 23.Ho5.06 59 104,53 0,53 2223273 104,56 105,00 7,51 721 16,17 0,46 243
Tsep 06n-3 800 7,95 01.110H.06 30.H05.08 30,5

Tomck 300 12,00 24 .apr.06 22.Ho8.07 18,0

Tomck 06n-1 500 11,00 27.m0n.06 27.m0n.06 19 100,92 9769 360 100,98 508 @ 498 10,90 0,16 ruA | -203
Tomck 06n-2 600 11,00 13.0kT.06 13.0k1.07 16,7 104,35 0,01 41172551 || 104,25 104,70 7,01 10,54 1,28 ruA 100
YomypTus 1000 8,20 27.10H.06 27.nex.08 314 100,70 | -0,10 2012993 = 100,70 100,95 8,05 8,14 2,22 152
Yda-3 400 10,03 18.10n.06 18.10n.06 16 100,25 100,45 B+/ruA+

Yda-4 500 10,03 06.1t0H.06 03.10H.08 245 B+/ruA+

Xab kpait-5 700 10,00 05.10n.06 05.0kT.06 43 101,04 0,10 2278341 100,90 101,15 714 = 6,86 9,90 0,33 130
XMAO-2 3000 12,00 26.H05.06 27.mait.08 243 111,00 BB/ruAA
Yveawmsa-2 500 9.00 12.m0n.06 13.anp.07 106 108.75 7.74 3556070 = 101.10 103.00 -139 | -1.34 8.28 0.94 -705
Yysawms-4 750 12,33 26.ceH.06 27.map.09 344 111,50 113,50

Akyna-3 800 12,00 20.1t0H.06 17.1m0H.08 25,0 108,80 109,20 ruA
AkyTna-5 2000 9,00 20.10n.06 21.anp.07 10,9 101,05 0,21 9902900 = 10091 101,15 741 711 8,91 0,82 ruA 172
AkyTns-25006 2000 10,00 17.a8r.06 13.mait.10 48,1 107,70 107,90 ruA
AkyTna-35001 2500 7,95 20.110n.06 11.anp.13 83,6 100,90 0,05 52972500 = 100,85 100,90 7,98 7,88 443 ruA 133
AHAO 1800 11,00 05.a8r.06 03.a8r.08 26,5 106,18 0,18 20858 012 106,00 7,10 10,36 2,00 BB-/ruAA- 53
Apocn 06n-2 1000 13,28 04.10n.06 03.10n.07 13,3 106,00 '~ -0,10 1351511 | 106,00 106,20 7,26 12,53 1,03 133
Apocn 06n-3 1000 12,00 17.Ho8.06 17.Hos.06 57 102,27 . -0,03 5428462 | 102,18 710 @ 697 11,73 0,45 208
SApocn o6n-4 1000 11,00 23.Ho5.06 26.mait.09 36,4 108,35 108,70

SApocn 06n-34006 2000 8,35 24.0k1.06 19.anp.11 59,5 99,00 99,50

FOCYAAPCTBEHHbIE OBNUTALUA

003 45002 2760 10,00 02.a8r.06 02.a8r.06 21 100,50 0,40 301 100,80 6,91 9,95 0,17

003 45001 9452 10,00 16.a8r.06 15.H08.06 56 102,30 | -0,30 11466 808 | 102,30 102,59 503 @ 490 9,78 0,45

003 27025 25806 7,00 14.10H.06 13.10H.07 12,6 100,74 = -0,03 42914250 || 100,66 100,75 5,92 6,95 0,96

00327019 8800 10,00 19.1m0n.06 18.mon.07 13,8

003 27020 8800 10,00 09.a8r.06 08.a8r.07 14,5

003 25058 40 655 6,30 02.a8r.06 30.anp.08 234 100,44 0,04 34978970 = 100,45 100,49 6,20 6,27 1,73

003 46001 60 000 10,00 14.10H.06 10.ceH.08 278 105,64 = -0,22 2561855 105,65 105,75 6,24 9,47 144

003 27026 16 000 7,50 14.10H.06 11.map.09 33,9 101,30 | -0,55 9765320 | 101,25 101,45 6,40 7,40 243

003 25060 22047 5,80 02.a8r.06 29.anp.09 355 98,65 98,85

003 25057 40817 7,40 26.110n.06 20.9H8.10 444 103,51 0,19 25877000 | 103,48 103,58 6,47 715 3,15

003 46003 37298 10,00 19.10n.06 14.m0n.10 50,2 111,37 0,14 2388887 111,30 111,37 6,53 8,98 3,30

003 25059 15 896 6,10 26.110n.06 19.9H8.11 56,5 98,67 0,10 52295 490 98,63 98,65 6,59 6,18 3,77

003 46002 62 000 10,00 16.a8r.06 08.asr.12 754 109,70 .= -0,06 175523 500 '~ 109,68 109,72 6,63 9,12 4,60

003 46017 59 934 9,00 16.a8r.06 03.a8r.16 123,9 105,73 0,00 139354 510 = 105,75 105,88 6,78 8,51 6,85

003 46014 58 290 10,00 13.ceH.06 29.a8r.18 149,1 108,73 0,03 21489039 | 108,75 108,90 6,77 9,20 5,86

003 46018 44 984 9,50 14.10H.06 24.Hos.21 188.,6 110,70 0,07 178109786 = 110,68 110,74 6,79 8,58 9,13

003 46020 21774 6,95 16.a8r.06 06.¢beB.36 3615 99,84 0,02 116 914 534 99,80 99,85 7,03 6,96 12,04
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CYBEPEHHbIE OBNIUTALIK

Poccua '07 $ 2400 000 10,00 26.06.2007 26.06.2006 104,31 0,04 573 9,59 70,7 0,96
Poccua '10 $ 2767 442 8,25 31.03.2010 30.09.2006 104,56 0,07 6,87 7,89 192,2 3,21

Poccua '18 $ 3466671 11,00 24.07.2018 24.07.2006 139,36 -0,28 6,31 7,89 113,5 7,34
Poccua 28 $ 2500 000 12,75 24.06.2028 24.06.2006 170,70 -0,47 6,61 747 136,4 9,92
Poccusa '30 $ 18 400 000 5,00 31.03.2030 30.09.2006 106,84 -0,56 6,32 4,68 126,5 7,39
MuH®duH V $ 2837 000 3,00 14.05.2008 14.05.2007 94,78 0,10 5,92 3,17 89,6 1,81

MuH®duH VII $ 1750 000 3,00 14.05.2011 14.05.2007 87,13 0,01 6,09 3,44 1131 4,37
Mundun VI $ 1322000 3,00 14.11.2007 14.11.2006 97,40 -0,01 4,89 3,08 -13,7 1,39
Aries '07 eur 2000 000 6,18 25.10.2007 25.10.2006 104,08 -0,02 3,35 5,94 0,40
Aries '09 eur 1000 000 7,75 25.10.2009 25.10.2006 111,36 0,00 4,08 6,96 -86,7 2,89
Aries '14 $ 2435 500 9,60 25.10.2014 25.10.2006 123,60 -0,08 5,98 7,77 92,2 5,99
MYHULIUNATBHBIE OBJIAr ALK

Mocksa "11 eur 374 000 6,45 12.10.2011 12.10.2006 108,19 -0,14 5,68 5,96 -41,6 /715 4,97
KOPMOPATUBHbIE OBNTUrALIUK

AITPOCA '08 $ 500 000 8,13 06.05.2008 06.11.2006 103,96 -0,10 5,91 7,82 -22,5 /917 1,76
AIPOCA 14 $ 500 000 8,88 17.11.2014 17.11.2006 111,55 -0,02 7,04 7,96 55,0 /2116 6,02
Anbda-baHk '07 $ 150 000 7,75 09.02.2007 09.08.2006 100,68 -0,11 6,69 7,70 95,8 /  166,5 0,64
BaHk Mocksb! '09 $ 250 000 8,00 28.09.2009 28.09.2006 103,29 -0,02 6,87 7,75 18,3 /192,0 2,85
BaHk Mocksb! '10 $ 300 000 7,38 26.11.2010 26.11.2006 101,48 0,01 6,98 727 18,9 /2029 3,76
BBA '08 $ 150 000 8,50 21.05.2008 21.11.2006 101,98 0,04 7,40 8,34 125,0 /2405 1,78
BTG '08 $ 550 000 6,88 11.12.2008 11.06.2006 101,51 0,03 6,22 6,77 -14,6 /1247 2,21

BTB '11 $ 450 000 7,50 12.10.2011 12.10.2006 104,18 -0,03 6,56 7,20 -25,0 / 159,8 3,66
BTB'15 $ 750 000 6,32 04.02.2015 04.08.2006 99,33 -0,11 6,52 6,36 294 /2113 3,16
BTB '35 $ 1000 000 6,25 30.06.2035 30.06.2006 97,14 -0,02 6,47 6,43 -14,4 /1221 6,62
Beivnernkom '09 $ 450 000 10,00 16.06.2009 16.06.2006 107,07 -0,04 7,35 9,34 84,5 /2401 2,50
Bbivnernkom '10 $ 300 000 8,00 11.02.2010 11.08.2006 101,24 -0,02 7,60 7,90 80,2 / 264,0 3,07
Bbivnernkom '11 $ 300 000 8,38 22.10.2011 22.10.2006 102,73 -0,01 7,74 8,15 101,4 /2781 4,25
lasnpom '07 $ 500 000 9,13 25.04.2007 25.10.2006 102,61 -0,03 6,06 8,89 32,3 /1031 0,84
lasnpom '09 $ 700 000 10,50 21.10.2009 21.10.2006 113,06 -0,06 6,15 9,29 -71,7 /1206 2,84
lasnpom '10 eur 1000 000 7,80 27.09.2010 27.09.2006 112,06 -0,17 4,64 6,96 -222,8 / -30,6 3,52
lasnpom '13 $ 1750 000 9,63 01.03.2013 01.09.2006 116,02 -0,14 6,64 8,30 -23,4 / 167,3 4,97
Gazstream '13 $ 646 500 5,63 22.07.2013 22.07.2006 98,13 -0,06 5,95 5,73 -58,6 /987 5,67
lasnpom '15 eur 1000 000 5,88 01.06.2015 01.06.2007 103,24 -0,12 541 5,69 -95,8 /353 6,89
lasnpom '20 $ 1250 000 7,20 01.02.2020 01.08.2006 103,00 -0,03 6,86 6,99 0,0 /1799 4,04
lasnpom '34 $ 1200 000 8,63 28.04.2034 28.10.2006 117,98 -0,31 713 7,31 51,9 /2073 11,58
lasnpombark '08 $ 1050 000 7,25 30.10.2008 30.10.2006 102,02 0,05 6,33 7,11 -1,5 /1352 2,17
lasnpombatk '15 $ 1000 000 6,50 23.09.2015 23.09.2006 94,90 0,16 7,26 6,85 89,2 /2203 6,72
Espas '06 $ 175 000 8,88 25.09.2006 25.09.2006 100,72 -0,04 6,36 8,81 62,8 /1335 0,30
Espas '09 $ 300 000 10,88 03.08.2009 03.08.2006 109,32 -0,26 7,50 9,95 94,3 /2552 2,59
Espas '15 $ 750 000 8,25 10.11.2015 10.11.2006 100,29 -0,03 8,20 8,23 183,5 / 3146 6,44
3eHuT '06 $ 125 000 9,25 12.06.2006 12.06.2006 100,13 0,00 2,70 9,24 -303,5 ! -232,8 0,02
MBPP '08 $ 150 000 8,63 03.03.2008 03.09.2006 100,63 -0,08 8,22 8,57 218,3 / 322,0 1,56
MOM-BaHk '06 $ 200 000 9,38 23.09.2006 23.09.2006 100,73 -0,02 6,48 9,31 751 /1458 0,29
MeracpoH '09 $ 375000 8,00 10.12.2009 10.06.2006 101,36 0,03 7,55 7,89 83,6 /2617 2,91

MMK '08 $ 300 000 8,00 21.10.2008 21.10.2006 101,73 0,12 7,19 7,86 87,3 /2214 2,12
MTC '08 $ 400 000 9,75 30.01.2008 30.07.2006 104,47 -0,06 6,83 9,33 110,2 / 188,8 1,47
MTC 10 $ 400 000 8,38 14.10.2010 14.10.2006 102,68 0,04 7,64 8,16 58,3 | 265,6 3,57
MTC 12 $ 400 000 8,00 28.01.2012 28.07.2006 100,52 0,01 7,88 7,96 116,8 /2919 4,36
HWKoin '07 $ 150 000 9,00 19.03.2007 19.09.2006 100,95 -0,17 7,7 8,92 198,0 ! 268,7 0,74
HOMOC '07 $ 125 000 9,13 13.02.2007 13.08.2006 100,96 0,01 7,63 9,04 190,0 / 260,7 0,64
HopHukens '09 $ 500 000 713 30.09.2009 30.09.2006 101,23 0,04 6,70 7,04 -0,4 /1753 2,88
MNetpokommepyy '07 $ 120 000 9,00 09.02.2007 10.08.2006 101,50 -0,03 6,68 8,87 94,6 /1653 0,64
Mpomce6aHk '06 $ 200 000 10,25 27.10.2006 27.10.2006 100,94 -0,08 7,70 10,15 196,8 /2738 0,38
MpomcTpoiibaHk '08 $ 300 000 6,88 29.07.2008 29.07.2006 100,04 -0,06 6,85 6,87 63,2 /190,3 1,92
MpomcTpoiibaHk '15 $ 400 000 6,20 29.09.2015 29.09.2006 96,32 -0,30 7,20 6,44 39,7 /2177 3,67
PEBP '08 $ 170 000 6,50 11.08.2008 11.08.2006 99,54 -0,13 6,73 6,53 48,6 /1779 1,96
Pocbatk '09 $ 300 000 9,75 24.09.2009 24.06.2006 104,06 -0,06 8,33 9,37 146,1 /3335 1,93
PocHedTs '06 $ 150 000 12,75 20.11.2006 20.11.2006 103,04 -0,05 5,91 12,37 17,3 /881 0,45
PycCraHgaprt '07 $ 300 000 8,75 14.04.2007 14.10.2006 100,99 -0,06 7,52 8,66 142,5 /2556 0,81

PycCraHgapt '08 $ 300 000 8,13 21.04.2008 21.10.2006 100,12 -0,07 8,04 8,12 1941 /305, 1,70
CbepbaHk '15 $ 1000 000 6,23 11.02.2015 11.08.2006 98,91 -0,23 6,57 6,30 -30,8 /150,8 3,18
Cesepcrans '09 $ 325 000 8,63 24.02.2009 24.08.2006 104,26 -0,34 6,87 8,27 43,8 /1910 2,35
Cesepcrans '14 $ 375 000 9,25 19.04.2014 19.10.2006 111,08 -0,77 7,37 8,33 82,6 /2310 5,62
CubakanembaHk '08 $ 175 000 9,75 19.05.2008 19.11.2006 101,54 -0,09 8,87 9,60 274,3 /388, 1,74
CubHedTb '07 $ 400 000 11,50 13.02.2007 13.08.2006 103,53 -0,09 6,16 11,1 42,6 / 1134 0,64
CubHedTb '09 $ 500 000 10,75 15.01.2009 15.07.2006 110,31 -0,22 6,39 9,74 66,0 / 136,7 2,21

CuHexk '15 $ 250 000 7,70 03.08.2015 03.08.2006 99,51 0,05 7,77 7,74 110,7 /2715 4,71

Cucrtema '08 $ 350 000 10,25 14.04.2008 14.10.2006 105,19 -0,12 7,20 9,74 147,2 /2258 1,66
Cucrema "1 $ 350 000 8,88 28.01.2011 28.07.2006 103,12 0,11 8,05 8,61 124,5 / 309,7 3,66
THK'07 $ 700 000 11,00 06.11.2007 06.11.2006 106,25 -0,21 6,32 10,35 58,3 /1290 1,30
Ypancu6 '06 $ 140 000 8,88 06.07.2006 06.07.2006 100,11 0,03 7,34 8,87 161,2 /2319 0,09
XKo '08 $ 150 000 9,13 04.02.2008 04.08.2006 101,40 0,08 8,19 9,00 219,9 /3191 1,48

C5



DUHAHCOBASA KOPMNOPALMA

N

y

Fixed Income Daily 31 Man 2006

/

PLIHOK KOpNopaTUBHbLIX o6nurauui

13,00 4 @ PycTexcruns 06 Matpuua ‘08
BiiptOHMOH '09
12,50 ~ OCT-2'08 ® L1y 08
a2 07 ® Mapra 08
® /10MO-2'06 ncp 08
12'00 b HUKOCXVM ‘06 @ WxAgTO '07 Macrepbarik-2 ‘08 TNerCreuCMY '10
Mawp 07 @ Mapra-Gunanc-2 '09 ® Ax ™
3 . amant
ainona Fona 0 CMAPTC-3 Rom-nana-2 10 ApamanT-210
11 50Mer§:on'06 annenptona NasepHa 10
I} qve - - - - T T T T T T T T T T T T T T T T T T T T T Areulex 77. 7777777777777777777777777777777777777777777777777777777777777777777777777777777
CMAPTC.2'07 Oreuflex-2 09
nMocCrpoii-2 '11
g Mokeria ‘09
11,00 ® (0Toiip 06 @ Mupakc Mpynn ‘08
aoko's @
KT dunanc '08
MYK-5 '08
10,50 4 °
Whiom-Taga ‘07 MKB ‘07
UehTenerpac '06 @ 9PKO-2'10 Tanoero 09
. PKC' 09
10,00 + AlpKiog 562Nk 08
MMK-TpaHccuranc ‘08
Bukropus ‘09 MoTosunuxa 09 -4
9.50 751308 o o2 @ Mocobnras '08 @ 10TK-4'09
g onra
y . . Ouken ‘11 ©
CaniotdH ‘07 MIA-208 f0TK-3 09 o 508 @ Mpobuanectari-5 ‘09
4aK0BO- .
; . MOWA '10
Mupo7  Keuerann'07 a0 107 ° Koneiika-2 12
oo o8 Kyvi6biuesasor-2 ‘11
9.00 - M1T-2'09 TleHaHepro ‘07 VB3.2'10 ‘TPoWTPaHcras CuGupTen-7'09 °
y ®pBocrok 07 ° BalknpaH-3 0 [
Mpompaktop ‘08 YB3'08 ® Ceepandu 07 KamA3-2'10 PyccHedTs 10 [} por-3 0% Lietpren-4 09 n 210
Bantumop-3'08 @ CyaK-2'07 XK®-2'10 ® Marhur'08 oo
. . A3 11 !
@ MukosH '06 XKG-310 PTK Ina-4 '08 Cobmoeren6 10 @ 3enut-2'09 @ MNstepouka '10
8.50 - 0TK ‘06 Carypr '08 ® _CubupbTen-5'08 P @ Canasar-2'09 o
’ Q. YpCH cep06 ‘11 WPKYT-3 10 °
° PycCraia4 08 o 4Tn3 10 HKHX-4 12 BE[-2'10
HypuTex ‘09 ® Nanscesas 06 @ Tarrenexom 07 YpCU-5 ‘08
° TMIC'06 BKM-OuHarc '08 ® OMK'08
MnrepGpiog) TMK-3 11 .
8,00 - TMK2'09 @ Cvbupsren-4'07  YpCiA-4'07 ® PCXBank2'11

CubupeTen-3'06 @ |10, oo 3106
ABTOBA3-3 10 Poc6aHk ‘09
| OVRERHe%Ee

*~ Hepefpecrok '08 Meven-T[ ‘09

ABTOBA3-2'08

Koneiia '08
7,00 | @ Tamedm-306
PCXBaHK 08
® THK-BP 06
6,50

@ PycCrana-2'06

@ Taanpom-3'07

6,00 -

OM3-4'09

5,50 -

5,00 -

4,50 -

4,00

Benut '07

@ bantuka ‘07

C-3Ten-2'07 PycCranp-5'10

® PycAn®un-2'07

MrTC-4'09

® O®CKE3C'07

@ Cesepcrans '07

L]
.P>K,u—4 o7 aanpom-5 ‘07

BTB-5'13

@ Taranepro ‘08
@ PycAn®u+-3'08

® O®CKESC-3'08

[ ]
Nykoiin '09

@ Taanpombarik 11

@ O©CKE3C-2'10
® Amxk-3'10

A «puBas Mocksbl
[IOXOAHOCTb K ohepTe
i £0X0AHOCTL K NoratueHmio
1 He OTKpbINach Arsi BTOPUUHBIX TOProB
T

12 14 16 18 20

22 24 26 28 30 32 34 36 38 40 42
MecsLIEB [0 NoraLleHns

44 46 48 50 52 54 56 58 60

C6



Fixed Income Daily 31 Man 2006

YPAANCUB

DWHAHCOBARA KOPMOPALIUA

A

PbIHOK BHeWHMX AONroB (no Alopauun 0643aTenbCTB)

® Euraz'15 (B2/B+)

Severstal '14 (B2/B+)

@
® Gazprombank '15 (Baa1/BB-)

fLROSA '14 (Ba3/B)

8,50
MBRD '08 (81/) ® Rosbank ‘09 (Ba3)
°® Sistema '11 (B3/B)
HCFB '08 (Ba3/B-)
8,00 - _® RusStand '08 (Ba2/B+) ° TNK' 07 (Ba2/BB)
Promsvyazbank '06 (Ba3/B) . )
P MTS 12 (Ba3/B8-) @ SINEK 15 (Ba)
i1'07 ( MTS '10 (Ba3/!
° ° NiKol ‘07 (Ba3/B) %amn 0020 o (Ba Ry;nfpelmm 11 (81/88)
750 NOMQS07 (Bad/) Evraz ‘09 (B1/B+) . . elcom 10 (B1/BB)
s .
raiio degB) RusStand '07 (Ba2/B+) o p
W8D 0;153/5") Vlmpechm 09 (B1/BB) )
Sist 8 aal/) ——— Gazprom {3 (/BB)
00 istema D8I o&(e:as/aa ) a2 (4
7,00 ~

ICB'08 (Bat/) Severstal '09 (B2
[ .-
Petrocom ‘07 (33 (8a3/e8-)
° RBD '08 (Baa2/BBB-/)
6 5@-&@@&(5@2@&
»~YEvrhz 106 (B1/B+)

Sibneft 07 (Ba3/BB: ).
Gazpromhanic 08
VTB

@ Gazprom~20 (/BBB)

oY g vie 't (azieee)
~VTBTscal (A3BEE)
ibneft ‘09 (Ba3/BB-)

MinFin VI (Baa2/BBB)
Gazprom '09 (/BB) @

Gazprom '07 (IEB).

6,00

° @OMinFin V (Baa2/BBB)
Rpsneft '06 (Baa2/B+)

ALROSA '08 (Ba3/B)

Gazprom '15 (Baa1/BB,eur)

Gazstream 13 (Baa1/BB)

Mexicg '26 (Baa1/BBB)

° =]
Avries '14 (Baa3/BBB)

A Moscow Gazprom '34 put (Baa1/BB)
550 - o opomisgEmeen
5004 MinFin VIl (Baa2/BBB) — — —  _ _ _ _ _ = .
<
® Gazprom 10 (/BB eur)
4,50 -
Avies ‘09 (Baa3/BBB, our)
4,00 T T T T T T T T T T 1
0 1 2 3 4 5 6 7 8 9 10 11
Mop. Aropaums, net
Py6neBble MyHMUUnanbHble 0GnUraumm
8,50 -
W Bonro6n-2"10
8.00 | Camap 061106 (BB-/ruAA-/Ba2) W Bonro6n ‘09 W Nlen 06n210 (B+ruA+) W Koww-7'13 (-/Ba3)
’ | | VipkyT 060 '07 (B+)
|}
. Kpacron kpaii ‘07 (B+ruA+) ’
7,50 - Teep 06206 u ) n Huxerop o6n-2 08 W Cawmap o6n-2 10 (BB-/ruAA-/Ba2)
W Vpa-3 06 (B/rual AyTs5 07 (ruA) Siys-3 ofrua) W Spocn o6n-4'09
B Focn 06n2 07
Xab ppii-5 '06 ioeerop obn-1 W Baukoproctan-4 07 (BB/Bat) Mock 0611-5 '10 (BB/ruAA/Ba3)
) M Spocn 067106 g Mock 0673 07 (BB/AN/Ba3)
7,000scions osn'0s B Tower 06n2°07 (1uA) Mook o 09 (BBUAAEa3) J— Mooksa-44
003 46002
M BopoHex 06n-2'09 O®3 46003 *
Mockeaz41 P
6,50 1 N @ 003 25057‘ O aaase
003 27026
6,00 -
5,50 -
Towk 601,06 (ruA)
5,00 | B
Mocksa-27 A& TKO/O®3
& MyHuumnarnsHble obnuraumm
m Mocksa
4,50 L T T T T T T T T T T T 1
0 10 20 30 40 50 60 70 80 90 100 110 120

MecsueB 40 norawleHns

MnaHupyembie pa3meLleHuUs
| flata | _BEE_IIII-!I-

30 maii 06 Pocsepron PocGatik

01 uioH 06 TexHocuna-Wnsect Batk Mockebl

06 uioH 06 Yepkuaoso TaanpomGank

07 uiok 06 Danscasab Casiab-Batk, HOMOC
07 uiok 06 ﬂanhCBﬁab Casiab-Batk, HOMOC
08 uioH 06 MKB-:

I_I_

3ropa. 1,5 ropa
2000 5ner. 2ropa
2000 5 net -
2000 6 net. AmopTUsaLys 4ropa
1500 3 ropa. AmopTusams
1000 3ropa 1,5 ropa
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YPAACUB

®WHAHCOBAS KOPMOPALINA

Busnec-6A0K omepamuii ¢ AOATOBEIMH HHCTPYMEHTAMH

WcnonHuTenbHbIA AUPEKTOpP, pykoBoguTen

b GU3Hec-6nokKa

AnekcaHgp lNyray, apugach@uralsib.ru

Ceprewi LLlemapaos, knueHTckuii meHemxep, she_sa@uralsib.ru
EneHa [loBraHb, KnueHTCKnA MeHempxep, dov_en@uralsib.ru

AHHa KapnoBa, knueHTckuii MmeHeaxep, kar_am@uralsib.ru
TaTbsiHa ApxunoBa, KNMeHTCKUn MeHeaxkep, tarkhipova@uralsib.ru

Axppewn Bopucos, Tpenaep, bor_av@uralsib.ru
Yanos Bsayecnas, Tpernigep, chalovVG@uralsib.ru

Bopwc MH3bypr, pykoBoauTenb ynpasrneHus aHanvsa

[OnNroBbIX MHCTPYMEHTOB, bginzburg@uralsib.ru

AHacTacusa 3anecckas, CT. aHanuTuk, zal_av@uralsib.ru

YrpaBAeHHE PEIHKOB AOATOBOT'O KAITUTAAR

PykoBoauTenb ynpaBrneHusi
Omntpuii Bonkos, vda@uralsib.ru

Wnbsa 3umuH, ampekTop, zimin@uralsib.ru
l'ysenb TumollkuHa, cT. cneumanucT, tim_gg@uralsib.ru

Hap

bsi COHIOLLKMHA, CT. cneyunannct, son_da@uralsib.ru

AnasnTHUYECKOE yIIPAaBACHHE

PykoBoauTenb ynpaBneHusi
MeTtpy Bagyea, vad_pe@uralsib

ru

3amecTuTtenb pykoBoauTeNA ynpasreHus
KoHcTtaHTuH YepHbiwes, che_kb@uralsib.ru

Crtparerus

MeTpy Bagysa, pykoBoautens ynpaeneHus, vad_pe@uralsib.ru
Bnagumup CaBos, cT. aHanuTuk, sav_vn@uralsib.ru

Mapus MnoTHukoBa, aHanuTuk, plo_my@uralsib.ru

Hatanbst MaiiopoBa, aHanutuk, mai_ng@uralsib.ru

HedTb 1 ras / QHepreTuka

Katoc PanaHy, cT. aHanuTuk, rap_ca@uralsib.ru
Anekcew KopmuymkoB, aHanutuk, kor_an@uralsib.ru
MatBei Taiu, aHanuTuk, tai_ma@uralsib.ru

AHHa KOgnHa, aHanuTuk, udi_an@uralsib.ru

MeTtannyprusa/MawmHocTpoeHue
BsiuecnaB CMONbAHMHOB, CT. aHanUTUK, smo_vb@uralsib.ru
Kvpunn Yyiiko, aHanutuk, chu_ks@uralsib.ru

BaHku
Bnagumup CaBos, CT. aHanuTuk, sav_vn@uralsib.ru

TenekoMMyHUKauum
KoHcTaHTuH YepHbiwes, cT. aHanuTuk, che_kb@uralsib.ru
Cranncnas KOguH, aHanutuk, yud_sa@uralsib.ru

MoTpe6uTenbLCKUM cekTop
Mapat Wbparumos, cT. aHanuTuk, ibr_my@uralsib.ru

OkoHomuka Poccum
Bnagumup Tuxommpos, cT. akoHoMucT, tih_vi@uralsib.ru

PepaktupoBaHue/llonurpacus/MNepeBoa
Mapk Bpaadopga, cT. pegakTop (aHrn. 13.),
bra_ms@uralsib.ru

Kpuctodep Poys, pegakTtop (aHrn. s3.),
ros_ch@uralsib.ru

KOnus MpokoneHko, CT. pefakTop,
pro_ja@uralsib.ru

AHppen MaTuropckuia, CT. pegakTop,
pya_ae@uralsib.ru
tOnus KproukoBa, nepesogumk/pegaktop, kru_jo@uralsib.ru

UHTepHeT / Ba3sbl AaHHbIX
Kvpunn BpataHuy, cneunanuct, bra_kv@uralsib.ru

HacToswuit GionneTeHb npefHasHayeH UCKMIOUMTENbHO ANt MHGOPMaLMOHHbIX Lieneit. Hy npu kakux o6CToATenbCTBax 3ToT GlonneTeHb He AOIMKEH
UCMONb30BaTbCS UMM paccMaTpuBaThCst kak oepTa Unu NpeanoxeHue Aenatb opeptsl. HECMOTPs Ha To, YTO AaHHbI MaTepuan Gbi NOArOTOBMEH
C MakcMmarnbHon TwatenbHocTbo, YPAIICUB He AaeT HUkakux NpsiMbiX UMK KOCBEHHbBIX 3aBEPEHWUI UMW rapaHTU B OTHOLLEHUW JOCTOBEPHOCTU
W NONHOTBI BKNIOYEHHON B BronneTeHb nHopmauun. Hu YPAJICUB, Hu areHTbl kKoMnaHum unv adunmupoBaHHble Nnua He HeCyT HUKaKow
OTBETCTBEHHOCTU 3a Niobble NPsiMble UMW KOCBEHHbIE YObITKM OT NCNOMNL30BaHUSA HACTOSALLETO GronneTeHs UNu coaepXalleincs B HeM nHdopmaLumm.
Bce npaBa Ha GionneteHb npuHagnexat OO0 «YPAIICUB Kanutany, u cogepxaluasicsi B HeM MHGOpMaLWsi He MOXeT BOCMPOU3BOANUTLCSA UK
pacnpocTpaHaTbcs 6e3 npeaBapuTenbHOro MMCbMeHHoro paspeluerusi. © YPANCUE 2005

anannerme aHan3a [oJIroBbiX PbIHKOB

31 masa 2006 roga TenedoH 7 (095) 785-1208
Be6-cant www.uralsibcap.ru
E-mail fisales@uralsib.ru

Bloomberg uUsiB



